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MCA notification No.GSR 13(E) dated 3rd January 2020 – Companies (Appointment and Remuneration of Managerial Personnel)
Amendment Rules, 2020

MCA has amended the (Appointment and Remuneration of Managerial Personnel) Rules, 2014 to provide that every private company
which has a paid-up share capital of ten crore rupees or more shall have a whole -time company secretary. Earlier the said limit was
Rs.5 crores. For a complete text of this notification, please refer the link: http://mca.gov.in/Ministry/pdf/AmdtRules_06012020.pdf

Guidelines issued for rights issue of units by a listed Real Estate Investment Trust (REIT) vide circular no
SEBI/HO/DDHS/DDHS/CIR/P/2020/09 dated 17/01/2020.

Format for Statement indicating Deviation or Variation in the use of proceeds of issue of listed non-convertible debt securities or listed
nonconvertible redeemable preference shares (NCRPs) vide circular no SEBI/HO/DDHS/08/2020 dated 17/01/2020.

OPERATING GUIDELINES FOR INVESTMENT ADVISERS IN INTERNATIONAL FINANCIAL SERVICE CENTRE vide circular no
SEBI/HO/IMD/DF1/CIR/P/2020/04 dated 9/01/2020.

GOODS AND SERVICES TAX

CA. Rajiv Luthia

CBIC vide Notification No. 74/2019 - CT dated 26th December, 2019 has waived the late fees for registered person who failed to
furnish the details of Outward supplies in Form GSTR -1 for months/quarter from July, 2017 to November, 2019, provided he furnishes
the respective GSTR 1 between period 19th December, 2019 to 10th January, 2020.

CBIC vide Notification No. 75/2019 - CT dated 26th December, 2019makes following amendment in CGST Rule, 2017

Condition for claiming ITC – Rule 36

Rule 34(4) has been amended to provide that ITC availed by registered person in respect of Invoice & debit note not appearing in GSTR
2A shall not exceed 10% of ITC on account of Invoice & debit note uploaded by supplier under section 37(1) & appearing in GSTR 2A.
Before amendment, the ITC that can be availed by registered person was 20% of ITC not appearing in GSTR 2A. The said amendment
shall come into effect from 1st January, 2020.

Condition for use of amount available in Electronic credit ledger – Rule 86A

New rule 86A has been inserted to provide that the Commissioner or an officer authorised by him in this behalf, not below the rank of
an Assistant Commissioner, having reasons to believe that credit of ITC available in the electronic credit ledger has been fraudulently
availed or is ineligible, may for reasons to be recorded in writing, not allow debit of an amount equivalent to such credit in electronic
credit ledger for discharging of any liability under section 49 or for claim of any refund of any unutilised amount, in following cases.

• The credit of ITC has been availed on the strength of tax invoices or debit notes or any other document prescribed under rule 36

o Issued by a registered person who has been found non-existent or not conducting any business from any place for which
registration has been obtained; or

o Without receipt of goods or services or both.

• The credit of ITC has been availed on the strength of tax invoices or debit notes or any other document prescribed under rule 36 in
respect of any supply, the tax charged in respect of which has not been paid to the Government; or

• The registered person availing the credit of ITC has been found non-existent or not conducting any business from any place for
which registration has been obtained; or

• The registered person availing any credit of ITC is not in possession of a tax invoice or debit note or any other document
prescribed under rule 36,

The Commissioner, or the officer authorised by him under sub-rule (1) may, upon being satisfied that conditions for disallowing debit
of electronic credit ledger as above, no longer exist, allow such debit.




