
CBIC vide notification 63/2020-CT dated 25th August, 2020 has appointed 1st day of September, 2020 from which
the proviso to section 50 shall come into force. With this, Interest u/s 50 shall be levied on that portion of tax that
is paid by debiting electronic cash ledger (I.e. Interest on Net Tax liability after adjusting ITC).

CBIC vide notification 64/2020-CT dated 31st August, 2020 has extended the due-date for filing GSTR-4 (Yearly
return by registered person who has opted composition scheme or availing benefit of notification 2/2019-CT
(Rate) i.e. Composition scheme for supplier of service) for financial year 2019-20 to 31st October, 2020.

CBIC vide notification 65/2020-CT dated 1st September, 2020 has inserted proviso in Notification 35/2020-CT
dated 3rd April, 2020 to provide that where, any time limit for completion or compliance of any action, by any
authority, has been specified in, or prescribed or notified under section 171 (Anti-Profiteering) of the said Act,
which falls during the period from the 20th day of March, 2020 to the 29th day of November, 2020, and where
completion or compliance of such action has not been made within such time, then, the time limit for completion
or compliance of such action, shall be extended upto the 30th day of November, 2020.
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2. Section 148 of the companies act, 2013, read with rule 6 of the companies (cost records and audit) rules, 2014
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audit report) for f/y 2019-20 under said act.general circular no. 29/2020 [f. no. 17/52/2020-cl-v], dated 10-9-
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The Taxation & Other Laws (Relaxation & Amendment of Certain Provisions) Bill, 2020 – TP updates

The Taxation & Other Laws (Relaxation & Amendment of Certain Provisions) Bill, 2020 passed by
Lok Sabha, seeks following amendments relevant from Transfer Pricing perspective.

• Proposes insertion of Section 92CA(8) and Section 144C(14C) of the Act w.e.f. 1st Nov. 2020,
which states that the Central Government may make a scheme in respect of faceless TP Assessment
for disposal of TP cases and faceless DRP proceedings for disposal of objections filed before DRP,
respectively, so as to impart greater efficiency, transparency and accountability in line with faceless
assessment scheme. Necessary directions in this regard may be made by the Central Government by
31 March 2022.




