
second month of the quarter, in case the balance in the electronic cash ledger and/or electronic credit ledger is adequate for the
cumulative tax due for the first and the second month of the quarter or where there is nil tax liability, the registered person may not
deposit any amount.

CBIC vide notification 86/2020-CT dated 10th November, 2020 has rescinded notification 76/020-CT dated 15th October, 2020 which
notified due date for Form GSTR 3B for month of October, 2020 till march, 2021.

CBIC vide notification 87/2020-CT dated 10th November, 2020 has extended due-date for filing FORM GST ITC-04, in respect of
goods dispatched to a job worker or received from a job worker, during the period from July, 2020 to September, 2020 till 30th
November, 2020.

CBIC vide notification 88/2020-CT dated 10th November, 2020 provide that w.e.f. 1st January, 2021 provisions of e-invoicing shall be
applicable to registered persons having turnover exceeding 100 crore rupees instead of current limit of 500 crore rupees.

CBIC vide circular 143/13/2020-GST dated 10th November, 2020 has given detail clarification in respect of quarterly return monthly
payment scheme (QRMP scheme)

CORPORATE LAWS
CA. Premal Gandhi, CA. Sumeet Doshi

1. International Financial Services Centres Authority (Procedure for Authority Meetings) Regulations, 2020 notified vide notification
no IFSCA/2020-21/GN/REG002 dated 12th November 2020.

2. Extension of LLP Settlement Scheme, 2020 vide CIRCULAR NO. 37/2020 dated 9th November 2020.

3. Introduction of “Flexi Cap Fund” as a new category under equity schemes vide circular no. SEBI/HO/IMD/DF3/CIR/P/2020/228,
dated 6-11-2020.

4. Guidelines for rights issue of units by an unlisted Infrastructure Investment Trust (InvIT) issued vide circular no
SEBI/HO/DDHS/DDHS/CIR/P/2020/223 dated 4th November 2020.

5. Securities and Exchange Board of India (Prohibition of Insider trading) (Second Amendment) Regulations, 2020 - Amendment in
Regulation 7A and Schedule D vide Notification No. SEBI/LAD-NRO/GN/2020/38, Dated 29-10-2020

TRANSFER PRICING
CA. Bhavesh Dedhia,
CA. Hardik Khowala

Assessing Officer cannot disturb the deduction under Section80IC of the Act, if Specified Domestic Transactions have been
accepted to be at ALP by the TPO – Mahindra & Mahindra Limited, vs. DCIT [TS-320-ITAT-2020(Mum)-TP]

Facts:

• The Assessee claimed deduction u/s 80IC of the Act in respect of Rudrapur unit;

• The transactions reflected in Rudrapur unit were subject matter of TP Assessment under the category of “Specified Domestic
Transaction” and were accepted to be at arm’s length in TPO’s order;

• However, the Assessing Officer in-line with earlier years’ approach restricted the deduction under Section 80IC for AY 2013-14 by
applying the following formula:-

Total business of the company x Rudrapur unit turn over
Total turnover

Tribunal’s Ruling

The Hon’ble Tribunal noted the following:




