R. J. Soni & Associates

The material contained in the ensuing slides is for general information,
compilation and the views of the speaker and is purely for general
discussion at the seminar and it should not be construed and binding
either on the part of the Speaker or the Institute/Study Circle. It Is not
Intended to be legal advice on any particular matter. Since the features of
the website are dynamic in nature, it is advised In your own interest to
refer to Government publications including the Income Tax Act and Rules
before arriving to any final conclusion. Members are requested to refer to
the Act, Laws, Rules and Decisions of the various courts of law from time
to time depending on a particular case to case as may be applicable to
them
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R. J. Soni & Associates

The Income Tax Department of India introduced the concept of TDS to
collect tax from every source of income. Tax Deduction at Source (TDS)
IS one of the means of collection of direct taxes. It is one form of Advance
Tax .TDS constitutes nearly 40% of the direct tax collections.

TDS is an indirect mechanism of collecting tax which combines twin
concepts of “pay as you earn” and “collect as it Is being earned.”It
facilitates sharing of responsibility of tax collection between the deductor
and the tax administration. It ensures regular inflow of cash resources to
the Government. It acts as a powerful instrument to prevent tax evasion as
well as expands the tax net.
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Pay as you
Earn

Avoid
? Evasion

Widening of Shift the
Tax Base Responsibility

Regular Cash
Inflow
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Deposit - TDS Payment

7

Due Date For Payment of TDS RN‘NG

& Due Date of Deposit of
t Amount Paid / Credited [TDS DUE DATES

Ortat - ARE
In Month of March 30" April
A7E / CLOSER
o—— THAN THEY

In Other Months 7t of the Next Month ‘
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- sgi-ﬁ\ﬁ,dates Declare — Returns & Certificate

Form No.24Q  TDS on salary Form 16 - Annually

« TDS on payment other than salary to a non-

Form No. 27Q resident Form 16A - Quaterly

Form No. 26Q « TDS on payment other than salary to a resident Form 16 A- Quaterly

 Quarterly statement of collection of (TCS) tax at

Form No. 27EQ Source

Form 27D - Quaterly
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Declare — Filing Return Dow't Miss tne

@ TADUINE!
ortant Due Date of Filing Various Statement D
A7E / Download Download
' Certificate Certificate
Form 15G / H|TCS Return [TDS Return |[Form16A Form2/D
Quarter 1 15th July 15th July 31st July 15th August 30th July
Quarter 2 15th October [15th October [31st October [15th November 30th October
Quarter 3 15 th January |15 th January |31st January |15th February 30 th January
Quarter 4 30th April 15th May 31st May 15th June 30th May
Fo
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Checklist of E- Return

dDeductor

v'Verify TAN

v"Verify Personal Information of Deductor
dDeductee

v'Verify PAN

v'Verify Details of Deduction (Rate, Amount, Date)
dChallan

v'Challan duly confirmed on OLTAS

v"Verify the Available balance fromTRACES
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R. J. Soni & Associates PrOCESSing Of TDS REtU rn

Processing of TDS Return after 31 October, 2012

all L
CPC (TDS) L = = @
Re=csipts B Validstion

Processing & SHooount
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Rj%t Matching of Challan

N avio ve
Chartere

Followmg Payment details of TDS deposited in bank by deductor should
matched with the payment details mentioned in the TDS statement filed by
the deductors

TAN Number MATCHINGCHALLANS

Financial Year (However one Challan can be
use for two consecutive Year)

BSR Code

Challan Identification Number

Challan Date

Amount (More Than or Less Than Oltas Amt)
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™
REPORT CARD OF THE WORK DONE

repo't
f Def I Default “';nt-e;l:esl: £ P ble (T) Cards
==l TYpe o = Amount (T Others" Claimed ayablie
in the Statemeant
(<)
1 Short Pavment o.00 o.0o0 .00
= Short Dreduction o000 o.o0 o.00
= Interest on Fayments Default u/fs 2010140
Sfal Interest on Short Fayment Q.00 O.00 Q.00
3k Interest on Late Pavment 3I67.50 0.00 367.50
3(c) An:ln:lltln:-n_al Late Payment interest against the 0.00 o.00 0.00
proce=ssing of latest correction
=3 Interest on Deduction Default uf= 201 (1.0
Afal Intere=st on Short Dreduction Q.00 O.00 Q.00
A b)) Interest on Late Deduction 0.00 0.00 o.00
a(c) An:ln:lltln:-n_al Late Dedun::tu:-n_ interest against the 0.00 o.00 0.00
proce=ssing of latest correction
= Late Filing Fee uf= Z34E
S(al Late Filing Lewy Q.00 O.00 Q.00
S(b) Additional Late I_:llllrlg lewy against the processing 0.00 0.00 0.00
of latest correction
= Interest ufs 220(02) 15.00 o.o0 15.00
Total Payable (T) 3Ig2.50
Met Payvable (Rounded-0OFfF) (T FI80.00
fiew Help for Default Summary Details
Summary of PAN Errors
Deductees Without PAMN Deductees With Invalid PAN Q
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Late/Non deduction and / or deposit of TDS

‘ Furnishing incorrect information

|

‘ Typographical Errors

[

‘ Late return filing

F

Late download of TDS certificate from TRACES websites
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R. J. %ciates Type Of DefaUIt

= Short Deduction
m Short Payment
=
s Late Filing
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Chavtavred Aecoarintante
Chartered Accountants

Tax Deductible is more than Tax Deducted

Quoting Invalid PAN (FY 2010-11 onwards)

Non- Marking of “A”,“B”, “T” etc

Typographical Error
Quoting Incorrect Section

ifi DEDUCTED

Lower Deduction Certificate
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Chartered Accountants

Tax Paid is less than Taxes Due

Mistake in quoting
the CIN / Dummy

CIN
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Chartered Accountants

Interest on Late
Deduction

Interest on Late Interest on Short

Payment Deduction

Interest on Short
Payment

Tax-O-Smart
»owering your busi

Technology emyj




R.J. s%ciates Late Filing Fees u/s 234 E

>LEVY OF FEE U/S.234E (w.e.f.01-07-2012) DAILY
LATE FEES

Failure to file TDS/TCS quarterly statements shall be liable for a fee of

Rs.200 per day of default and shall not exceed the amount of tax deductible

or collectible.

pON'T BE LATE L
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Chartered Accountants
Deductor
Challan

Details ,
Assessing
CORRECTIONS
TDS
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GAN W TDS
R. J. Soni & ASSOCiates \/ Centralized Processing Cell | TDS Reconciliation Analysis and Correction Enabling System
Chartered Accountants

Deductor Functionalities @
\\9)/ TRACES \\0)/
TDS TDS

Centralized Proc Centralized Process
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Centralized Processing Cell | TDS Reconciliation Analysis and Correction Enabling System e

R. J. Soni & Associates Bl BN

'}

[
Green ' \ . /
Initiative- | N || Statement

Paper less /3 ~= ‘ Status
intimations /4 \

197 Lower
| Deduction
Certificate

Challan
Status

Summary

( i Default

Download View "'-‘,‘
TDS ) (I TDSs/tcs |}

Certificate credit
ﬂustiﬁcation PAN

report ) -,l(Verification )
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P . Centralized Processing Cell | TDS Reconciliation Analysis and Correction Enabling System e
R. J. Soni & Associates Income s Department

Chartered Accountants

Report Non
Filing of
Statement

Tag /
Replace

Challan

Online
Correction

Green
Initiative-
Paper less
Intimation

Deductor
Grievance
Portal

Register
Digital
Signature

Profile
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P . Centralized Processing Cell | TDS Reconciliation Analysis and Correction Enabling System T
R. J. Soni & Associates Income s Department

Chartered Accountants

Oltas
Challan
Correction

Declaration
to Deposit
Lower TDS

LDC
Certificate

Non
Resident Request for
TDS 26A/27BA
Certificate

Request for
Refund
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TDS Reconciliation Analysis and Correction Enabling System Wm,m'mm
Income Tax Department
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p : Centralized Processing Cell
R. J. Soni & Associates T
Chartered Accountants

Submission
of Form 13
LDC

Online
26QC/QB

correction

Manage
Profile

Aggregate
TDS
Default

26QB
Refund




