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What is Artificial Intelligence
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BENIFITS OF AI

1. Security: The information 
stored in the accounting 
database is digitally protected.

2. Cost-Effective: AI will help in 
reducing the amount of 
paperwork and other resources.

3. Flexible: The accounting 
system designed with AI is more 
flexible and reliable.

4.Automation: AI will handle 
basic accounting tasks, such as 
bank reconciliations, invoice 
categorization, risk assessment, 
and audit processes, like expense 
submissions and invoice 
payments.



AI is the “next frontier” for audit, after data 
analytics. One possible future use case for AI is 
the analysis of unstructured data such as 
emails, social media posts and conference call 
files to search for evidence of fraud.
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AI IN AUDITING 

1. Predictive and forecasting solutions

2. Smart assistants

3. Automatic tagging and allocation of 
transactions

4. Anomaly detection

5. OCR solutions

6.Risk Analysis







AI IN TAXATION
Artificial intelligence can be used 
to compare pricing structures for 
more accurate transfer pricing.

RPA can automate repetitive 
tasks.

Machine learning can help 
classify tax-sensitive 

transactions.

Machine learning can be used to 
analyse notices from tax 

regulators.

Artificial intelligence can help 
identify possible deductions and 

tax credits.

Artificial intelligence can make 
tax forecasting more accurate.



1
Typical AI consulting 

activities

Strategy Formulation

Training

Implementation

Commercial Due 
Diligence



AI in Consultancy
1. Impact on current process: AI Technology will 
analyse massive amounts of data far more 
efficiently and faster than the average human, 
accurate insights into many areas of business 
including sales, operations, supply chain and more

2. Improvement: Streamline mundane processes 
with financial software which inturn leads to 
employee focusing on productive task which will 
enhance clients’ ROIs













Block Chain Technology
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What is Blockchain
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The Dubai Blockchain Strategy

Will help Dubai achieve the vision of H.H. Sheikh Mohammed bin Rashid Al Maktoum by making
"Dubai [will be] the first city fully powered by Blockchain by 2020" and make Dubai the happiest city
on earth. The strategy will be using 3 strategic pillars Government Efficiency, Industry Creation, and
International Leadership.

Launched by His Highness Sheikh Hamdan, the Dubai Blockchain Strategy, is a result of a collaboration
between the Smart Dubai Office and the Dubai Future Foundation to continually explore and evaluate
the latest technology innovations that demonstrate an opportunity to deliver more seamless, safe,
efficient, and impactful city experiences.

Blockchain technology is a new, powerful tool that is already shaping the future of the Internet with
simple, safe and secure transactions.

The Dubai Blockchain Strategy will help Dubai achieve the vision of His Highness Sheikh Mohammed
bin Rashid Al Maktoum, to create the future of Dubai, and make Dubai the happiest city on earth.

"Adopting Blockchain technology Dubai stands to unlock 5.5 billion dirham in savings annually in
document processing alone — equal to the one Burj Khalifa’s worth of value every year." The Dubai
Blockchain Strategy establishes a roadmap for the introduction of Blockchain technology for Dubai and
the creation of an open platform to share the technology with cities across the globe.
Source: https://smartdubai.ae/initiatives/blockchain



Singapore banks using blockchain for AML
Author: Karry Lai | Published: 28 Mar 2018

The Singapore government is exploring the possibility of using blockchain and distributed ledger
technology (DLT) for faster and more efficient clearing and settlement in trade finance, payments,
and securities, but also combat money laundering (AML) and terrorism financing (CFT).

The Monetary Authority of Singapore (MAS) launched Project Ubin in 2016 with a consortium of
banks to develop software for decentralised interbank payments and settlement.
It has since released source code to the public.

The Singapore Infocomm Media Development Authority has also developed a know your
customer (KYC) blockchain in cooperation with a group of banks.

Some individual banks have also partnered with outside providers to develop their own blockchain
and artificial intelligence solutions, particularly in the area of AML compliance.

International applicability

One of the areas that require more work still is crossborder application.

Source: http://www.iflr.com/Article/3797136/Singapore-banks-using-blockchain-for-AML.html

http://www.iflr.com/Article/3797136/Singapore-banks-using-blockchain-for-AML.html




Blockchain Permission Levels









Are Auditors Required then?





Interbank Payments

Swift Messaging



PAYMENT



Scenarios – Applied Block chain

Financial Services      Capital Markets         Payments                    Others

KYC                               FX                                  Remittance                 Proof of Ownership

AML                              Repo                             Interbank Payment    Title Protection

E-Identity                    Private Stocks             P2P Money                 Legal Inheritance
Transfer

Marketplace               Letter of Credit           Letter of Credit           Cyber Security

Asset Transfer             Bilateral Trade            Cross Border               Patient Health
Payments                    Records

Regulatory
Reporting



Accounting, Tax and legal aspects arising therefrom



Singapore Dollar and Bitcoin the Same Under AML/CFT Laws: Deputy PM
BITCOIN REGULATION JANUARY 09, 2018 13:43 CET

Singaporean laws do not make any distinction between transactions involving fiat currencies and cryptocurrencies like bitcoin under money laundering
and counter-terrorism financing laws, the country’s deputy prime minister said yesterday. Tharman Shanmugaratnam, Singapore’s deputy prime minister
and minister in charge of the central bank, was speaking at a parliamentary session on Monday when he was asked by MP Foo Mee Har about how
authorities could enforce anti-money laundering laws and counter- financing of terrorism (AML/CFT) laws on cryptocurrency transactions with a specific
focus on bitcoin.

What are the ‘levers’ available, she asked, to the Monetary Authority of Singapore (MAS) and law enforcement agencies to enforce AML/CFL financing
laws for bitcoin transactions where conventional regulatory oversight of traditional markets do not apply. In response, the deputy prime minister stated in
no uncertain terms:

“When it comes to money laundering or terrorism financing, Singapore’s laws do not make any distinction between transactions
effected using fiat currency, virtual currency or other novel ways of transmitting value… Hence, MAS’ AML/CFT requirements
apply to all activities of financial institutions, whether conducted in fiat or virtual currencies.”

Despite issuing a recent caution to investors getting into cryptocurrencies, Singapore’s central bank is pressing ahead with regulation that will bring a
number of retail payment services, including bitcoin and cryptocurrency exchanges, under the singular regulation of its Payment Services Bill. Under the
regulatory framework, all payment services will be overseen in a single legislation wherein t he authority will have oversight into cryptocurrency exchanges 
and bitcoin trading platforms. The second public consultation of framework came to an end on Monday. Shanmugaratnam referenced the bill in his 
response , confirming the central bank’s intention to impose and mandate AML/CFT requirements on intermediaries. “[A]t some stage, fiat currency will 
have to be exchanged for virtual currency, or vice versa, at intermediaries that sell or exchange virtual currency,” the official said.

Finally, the deputy prime minister stressed that the “still evolving” virtual currency space is being watched closely by the MAS as it
determines a balanced approach that fosters innovation in the space.

He stated: “Like most innovations, it presents new opportunities as well as risks. MAS is closely watching these developments and
studying the approaches taken in other jurisdictions. The basic idea is for our policies and rules to foster innovation while
mitigating risks, including from ML/TF. “

Source: https://www.ccn.com/singapore-dollar-bitcoin-aml-cft-laws-deputy-pm/
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Benefits v/s current systems usage



• Arbitration Function

• Auditor of Smart Contracts and Oracles

• Service Auditor of Consortium Block 
chains

• Administrator Function 

FUTURE ROLES OF A CA IN THE 

BLOCK CHAIN ECOSYSTEM 




