Audit Planning, Certification & Ghosh-Jilani Report
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Audit Planning and Certification

® To achieve effectiveness in reporting.
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Audit Planning and Certification

udy late B rculars, App
Auditing & Assurance Standards

* Knowledge about CAAT (Computer Assisted Audit Techniques)
tools.

* Knowledge of applicable Rules & Regulations.
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Audit Planning and Certification

. Compaative Ratio Analysis.
® Profile of business, whether specialized branch.
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Audit Planning and Certification

; pecial emphasis on verification of advances, income
recognition and provision to be made.

®* Review compliances required by banks, internal polices, RBI
circulars and Accounting Standards.

Contd....
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Audit Planning and Certification

f.  Sensitive Accounts old outstanding entries - Suspense a/c’s
g.  Statutory Compliances
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Audit Planning and Certification

Apply Audit Procedures.

Proper Documentation - AAS]

Materiality-AAS13

Memorandum of changes (MOC) to be given. In case of NIL
MOC, issue a NIL MOC.

i.  Main Report and LFAR (Long Form Audit Report)

Contd....
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Audit Planning and Certification

f.  Discuss the draft report with Branch Manager prior to
finalization.
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Audit Planning and Certification

® Certificate regarding Sec.269 T of the Income Tax Act.

® Statement of Capital Adequacy data,
Assets/ Liabilities (ALM), Segment reporting.

® S.E.F. Certificate (Safe Furniture Fixture).
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Maturity pattern of

Contd....
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Ghosh and Jilani Report

* All answers are strictly to be in YES/NO/NA mode only and replies
such as “Being done” are not permitted.
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Ghosh and Jilani Report

consultation with IBA.

Out of 97 Recommendations 27 are required to be reported at
Branch level, 43 at RO/ZO/HO level and 27 at both levels.
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Ghosh and Jilani Report

e. Precautions against theft of cash.

f. Execution of caution at the time of opening of new
deposits of all types.

Contd....
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Ghosh and Jilani Report

chemical for making material alternation in ins
be visible to naked eye.
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Ghosh and Jilani Report

* The above should indicate the answers as either “implemented” or
“Not implemented”.
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Ghosh and Jilani Report

others between 12 & 18 months of previous inspection.

9. Revenue/income audit to be conducted at selected branches
where leakages are noticed and there is no concurrent audit.

Contd....
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Ghosh and Jilani Report

14  Irregularities pointed out in case of smaller/medium branches to
be rectified within 4 months.

15. Majority of irregularities are to be rectified during the course of
audit itself.

Contd....
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Ghosh and Jilani Report

events.

20. Various tests to be carried out to ensure that EDP applications
have resulted in consistent & reliable system for inputting,
processing and generation of output of data.

21. Entire domain of EDP activities to be brought under scrutiny of
inspection & audit including financial aspect.

Contd....
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Ghosh and Jilani Report

to have implemented have indeed been implemented by
management

4.  Non Implementation bring to notice of Management.

5.  Reconsider the nature timing and extent of audit procedure for
carrying out the audit and timings.

6.  Status of compliance of previous Statutory Audit Report.

Contd....
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