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REQUIREMENT OF FORM-5 UNDER RERA

Act

• (3rd Proviso to Section 4(2)(l)(D) of RERD Act, 2016): Promoter to get his accounts audited within 
6 Months after end of every F.Y. by CA in practice and shall produce a statement of accounts 
duly certified and signed by such CA and it shall be verified that the amount collected for a 
particular project have been utilised in the project and withdrawal has been in proportion to 
the % completion of the project 

Regulations

• Regulation 4 of Gujarat Real Estate Regulatory Authority (General Regulations), 2017

Circular

• Circular 1- Notification for Forms 1,2,3,4,5

• Form 5 was amended vide the Gujarat Real Estate Regulatory Authority (2nd

General)(Amendment) Regulation’2018 dated 09/07/2018  



FORM 5- ANNUAL REPORT ON STATEMENT OF 
ACCOUNTS
[Regulation 4 read with 3rd Proviso to section 4(2)(l)(D)]

The provisions of the RERA Act requires “the

promoter shall get his accounts audited within six

months after the end of every year by chartered

accountant in practice, and shall produce a form

duly certified and signed by such chartered

accountant and it verify during the audit:-

✓ That the amounts collected for a particular

project have been utilized for the project

✓ The withdrawal has been in compliance with the

proportion to the percentage completion of the

project.



REGULATION 4 OF GUJARAT REAL ESTATE REGULATORY AUTHORITY
(GENERAL REGULATIONS), 2017

Regulation 4: In addition to Section 11 (1) of the RERA Act and Rule 3 and 4 of the RERA Rules,
2017, “the promoter shall upload the annual report on statement of accounts, in Form 5 (issued in
accordance with the third proviso to section 4(2) of the Act) duly certified and signed by the chartered
accountant in practice who is the statutory auditor of the promoter’s enterprise”

Explanation 1: The chartered accountant certifying the progress of the registered real estate
project for the purpose of withdrawal of amounts from the separate account should be a “different
entity” than the chartered accountant who is the statutory auditor of the promoter’s enterprise. (CA
Issuing Form 3 and Form 5 should be different)

Explanation 2: If the Form 5 issued by the statutory auditor reveals that any certificate issued by
the project architect, engineer or the chartered accountant has false or incorrect information and the
amounts collected for a particular project have not been utilized for the project and the withdrawal
has not been in compliance with the proportion to the percentage of completion of the project, the
Authority, in addition to taking penal actions as contemplated in the Act and the Rules, shall also
take up the matter with the concerned regulatory body of the said professionals of the architect,
engineer or chartered accountant, for necessary penal action against them, including cancellation of
registration of membership for practice as such. (In addition to Penal Actions under the Act, the
matter can be take up to Concerned Regulatory Authority)



FORM 5- FORM 5 ANNUAL REPORT ON STATEMENT OF 
ACCOUNTS Form-5

The format of Form is given in the Gujarat RERA Regulation, 2017, has been amended as on 09/07/2018

✓ The new format prescribed by the authority seems to widen the scope of Audit, by not only auditing

Form-3 but also commenting and reviewing various matters pertaining to RERA Bank Account, financial

borrowings and certification of other forms (namely Form 1 & 2)

file://Server/SHARING/RERA LAW/RERA PRESENTATIONS/Form 1- Architect.docx
Form 5 PDF.pdf


PROJECTS LIABLE FOR SUBMITTING FORM 5:

As provided by Guidance Note 3 for Form 5:

1. (a) A project having registration granted on or before the said FY (i.e. 31st of March of the said
FY) and having project end date greater than the 30th September (6 months) of the immediate
succeeding FY.

(b) A project which has not submitted online end quarter compliance (who were bound to file Q-E
compliance before 30th September of the immediate succeeding FY) or having extension
application applied / granted for period beyond 30th September of the immediate succeeding FY.

2. The project promoter has to get the audit executed for every FY and get Form 5 submitted to
GujRERA Authority for each FY till the time projects ends.



CHECKLIST FOR FORM - 5

1. Copy of application form and Documents submitted at the time of application for registration of
Real Estate Project.

2. RERA Registration certificate issued the Authority.

3. All Signed Form 1, Form 2 and Form 3 uploaded / issued during the Financial Year

4. Bank Account Statement of separate bank account (RERA account) for the relevant financial year

5. Details of Fixed Deposit and status if its Lien Marked

6. Copy of all Agreements to Sale Registered

7. Details of Books of Accounts of the project such as member booking ledger and any other
accounting details as required.

8. Project Loan documents (i.e. Sanction Letter, Mortgage Deed, Outstanding Certificate from Lender
as on 31st March and Loan Account Statement) OR Confirmation from Promoter of No Loans.

9. Audited Financial Statements



RERA AUDIT – HOW TO BEGIN ?
1. Verification of Banking under RERA as per RERA Bank Account Directions’2018.

2. Verification of Deposit of money collected from Allotees.

3. Verification of Money collected prior to registration.

4. Verification of Withdrawal of Funds in Line with Form – 3.

5. Verification of Receipt of Money from Allotees in excess of 10 % of the Unit without entering into registered

agreement to sale.

6. Provide details of Project Loans / borrowing and details of Encumbrances.

7. Comments of Discrepancies notice in Form 1, 2 and 3 issued during the F.Y.
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From : Bank Details collected

From : Project Application/ Last 

audit report/ any alteration from 

Bank application
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From : Bank Details collected

Note: Additional Account information 

may be added

Verified from : Bank account 

alteration form
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From : Form 3 - CA Certificates

Verified from : Bank details working 
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From : Project Application

From : Allotees Ledger’s and Form 3 

Annexure
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As per Form 3

From Bank A/c  & FD A/c

No Lien A/c
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Check all agreements: Sale Deed and Banakhat
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From Form 3, Sanction Letter & Mortgage 

Deed
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From all Forms and Working (can be found from last 

quarter certificate if Q.E. is 31/03/19
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QUESTIONS…???



THANK YOU

CA NIRAJ SHAH

(E) niraj@ranpuraandshah.com

mailto:niraj@ranpuraandshah.com

