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Topics to be Covered

Registration & Related Transitional Provisions
Returns
E-way Bills
Payments and Accounts

Audit by Professional (Annual Reconciliation Statement)
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Act

Rules
(Yet to be
notified)

Basis of Discussion

«Central Goods and Services Tax Act, 2017

« State Goods and Services Tax Act, 2017
«Integrated Goods and Services Tax Act, 2017

* Union Territory Goods and Services Tax Act, 2017

*Rules on Registration

*Rules on Returns

*Rules on Accounts and Records
*Rules on Payment of Tax
«E-way Bills
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Registration
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Importance of Registration

Why is GST Registration Important?

GST registration is critical because it will enable you to avail various
benefits that are available under the GST regime.:

»One such benefit is to avail seamless input tax credit.

»Multiple taxes are being clubbed under GST and thus the cascading
of taxes that is prevailing currently will no longer be the case.

»Also, timely registration will help you avoid any kind of interface
with tax authorities.
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Registration - Sec 22

« Aggregate « Person is
turnover > Rs. registered
20 Lakh under the

« Special category existing law
States (NE) >
Rs. 10 lakh

Turnover Existing Law

Transfer of

Sec 22 - Registration

Taxable Supply -
Supply of Goods or services or both which is leviable to tax under this Act
Aggregate Turnover -

It includes all Supplies made by the taxable person, whether made on his own
account or made on behalf of all his principals.

Aggregate Turnover = Taxable Supplies + Exempt Supplies + Export - Taxes / Cess
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Amalgamation Business by
/ Demerger Registered
Person
« Transferee co. + Transferee /
liable to be successor
registered liable to be
registered
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Registration - Sec 23

Following Persons not
liable for Registration

any person engaged exclusively in

the business of supplying goods or an agriculturist, to the extent of
services or both that are not liable supply of produce out of

to tax or wholly exempt from tax cultivation of land
under this Act or under IGST
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Compulsory Registration - Sec 24

E-
commerce
operator

Online
Database
Access /

Retrieval

Person
supplying
throughe-
Commerce
Operator

Input
Service
Distributor

Agent
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Inter
State

Supplier Casual
Taxable
person
E-commerce
Persons
covered operator
under liable to pay
s tax on Intra -
State supplies
of services
Registration provided
Person .
covered through it by
U/s9 any person
Non-
resident
making
taxable
Person SUpply
Covered
u/s51
(TDS)
andelwal & Sunil Sharma 9

Procedure for Registration - Sec 25(1)

Application for
registration in
every such State or
Union territory

Within thirty days
from the date on
which he becomes
liable to
registration

subject to such
conditions as may
be prescribed

If supplier located in territorial water the application for registration shall be
mad in the State / UT whose baseline is nearest.

Bharat K

handelwal & Sunil Sharma

Procedure for Registration
Casual and Non-Resident Taxable person

When to apply

5 Days prior to
commencement
of business

Validity of Registration
When can supply?

Period PPy
mentioned in . Tax Payment?
application or 90 xsx‘{lapdpe}lgrsul;a:ftbeer
days whichever is - . Tax payment
earlier. reglstration shalsz made in
(further advance.
extension upto
90 days allowed)
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Section 25(2)

Procedure for Registration - Business

Single registration
to a person

Separate
Registration to a
business vertical
may be granted

Vertical

Business vertical
should have risks
and rewards
separate from the
other business
verticals

al & Sunil Sharma

Bharat Khand:

If any one vertical is
out of the
Composite levy
scheme (u/s 10)
then none of the
vertical can avail the
Composite levy
scheme.

Transfer from one
vertical to another
shall also attract
levy of tax.
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Procedure for Registration

« A person not liable to registration

Voluntary registration can apply for registration
voluntarily

« A person having registration in
more than one state or UT or of
different business verticals shall be
considered as different person

Distinct Person

« Shall have a PAN Number issued
under Income Tax Act 1961
PAN / TAN « In case of person covered U/s 51 it
shall have TAN Number

« If the person liable has not

. . 3 registered himself proper officer
Registration by Officer may proceed to register such

person

« For UN Organisation, Multilateral
Unique Identlty Number Financial Institutions, Embassy,

Consulate, organisation notified
(UIN) under United Nations (Privileges
and Immunities) Act, 1947
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Registration - Transitional Provision

Person having Provisional

X Grant Provision Registration shall apply
Every person registered registration in Form GST electronically in Form
under an existing law and REG - 25 GST REG - 26 duly signed
having PAN Issued shall L and verified
enrol on common portal (only one provisional . .
registration) Furnish Information in 3
months

Information furnished is
found correct and
complete Certificate of
Registration in Form GST
REG -06 shall be made
available

If not found correct and
complete officer shall give
an opportunity of being
heard cancel the
registration

If the person registered under existing law, but not liable to be registered under
any of the GST Acts, shall file an application within 30 days from the appointed date
for cancellation of registration.

Bharat Khandelwal & Sunil Sharma 14

Form No.

GST REG-01

GST REG-02
GST REG-03

GST REG-05
GST REG-06
GST REG-07
GST REG-08

GST REG-09
GST REG 10

GST REG-11

Rules - Registration

Description

Application for Registration (Other than a non-resident taxable person, a person
supplying online information and data base access or retrieval services from a place
outside India to a non-taxable online recipient

Acknowledgement

Notice for Seeking Additional Information / Clarification / Documents relating to
Application

Order of Rejection of Application
Registration Certificate
Application for Registration as Tax Deductor at source or Tax Collector at source

Order of Cancellation of Registration as Tax Deductor at source or Tax Collector at
source

Application for Registration of Non Resident Taxable Person
Application for registration of person supplying online information and data

base access or retrieval services from a place outside India to a person in India,
other than a registered person

Application for extension of registration period by casual / non-resident
taxable person

at Khandelwal & Sunil Sharma 15

Rules - Registration

Before applying for registration, person will have to declare Casual Taxable

his PAN, mobile number, e-mail address, State or Union Person  and
territory in Part A of Form GST REG-01 Non Resident
Person  will
also get
On successful verification of all the above a Temporary

Temporary Reference Number would be generated Reference No.
and the same to be used by applicant to electronically f‘g making

advance

submit an application deposit of tax

The applicant shall electronically submit
an application in Part B of Form GST

REG-01
The Officer shall registration to Registration
the applicant within three Certificate shall be
working days from the date of issued in Form GST
submission of application REG-06
Bharat Khandelwal & Sunil Sharma 16
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Documents for Registration

Business
Constitution
Proof

PAN / TAN of Sh.Dp &
the Entity Establishment

Incorporation
Certificate/
Deed

Details of
Authorised

Signatory Address Proof
PAN / Address Lease deed /
NOC

/ Contact
Details/
Authorisation

Digital Signature of

Returns

Bharat Khandelwal & Sunil Sharma

Authorised
B;;‘;ﬁz:;lf)f‘ HSN Coded of Slgz?‘};orl;]y ﬁ i‘::frhar
Bank Statement Froducts / P
/ Pass Book ervices
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Return

“An act of coming or going back to a place or activity”

Bharat Khandelwal & Sunil Sharma

Introduction - Returns

GST is a self-assessed destination based taxation system. The
submission and processing of return is an important link
between the taxpayer and tax administration as it is an

important tool for:

Finalization of
Providing the tax Compliance

seamless flow liabilities of the  verification Providing
) necessary
of tax credits, taxpayer program & -
- B - inputs for
avoid within compliance R .
- . - taking policy
cascading stipulated ratings of Tax et
- decision
effects period of Payer
limitation
Bharat Khandelwal & Sunil Sharma

Management
of audit and
anti-evasion
programs of
tax
administration
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Definition

2(97) return : any return prescribed or otherwise
required to be furnished by or under this Act or the

rules made thereunder

2(117) valid return : a return furnished under sub-
section (1) of section 39 on which self-assessed tax

has been paid in full

Bharat Khandelwal & Sunil Sharma 21

Significance of filing Return

Section
16(2)(d)

« Claim credit of any input tax only if return is filed

¢ Maximum time allowed to Claim missed out input

g tax credit is Date of Filling of annual return or return

SeCtlon 16(4) filling due date of September month following the
Year to which claim pertains

: ¢ Claim Input tax credit within one year of Issue of Tax
SeCtlon 1 8 (2) Invoice for Supply of Goods or Service
« Cancellation of Registration if Returns for 6 Months

. are not being Filled.
SeCtlon 29(2) ¢ In case of Composition scheme returns have not
being filled for 3 quarters

Bharat Khandelwal & Sunil Sharma

Significance of filling Return

E.g.
ABC Ltd. has not taken credit of Invoice raised by XYZ Ltd. dated July 30, 2017 during the
Financial Year 2017-18.

Scenario 1: ABC Ltd wants to Claim this credit in return being filled for the month of

September 2018.

Scenario 2: ABC Ltd. has filled Annual Return on June 15, 2018. They realized about this

invoice in July and want to claim this credit in the Month of July 2018 Return.

Scenario 3: ABC Ltd. has not filled its return since November 2017. They realized about this

invoice in July and want to claim this credit in the Month of July 2018 Return.

Bharat Khandelwal & Sunil Sharma 23

Returns

¢ Furnishing Details of Outward Supplies
Sec 37

o Furnishing Details of Inward Supplies
Sec 38

o Furnishing of Returns
Sec 39

e Annual Return
Sec 44

 Returns by E-commerce operators
Sec 52

Bharat Khandelwal & Sunil Sharma
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Returns - Law at a Glance

~ Return of Outward
o Supplies

< Lastdate of Filling
.O is 10" of Succeeding
t; Month

O Not allowed to
U furnish this details

from 11t to 15t

The recipient of
goods or service can
accept / modify /
delete till 15th

0o recipient shall
o Verify, Validate,

modify or delete
© details furnished
D u/s37

8 Recipient may add

N details of Inward
supplies received by
him in respect of
such supplies that
may not have been
declared by the
supplier u/s 37

Updating is allowed
from 11 till 15t

~— furnish

v electronically a
return of inward

o and outward

o supp_hes, l_nput tax
credit availed, tax

-— payable, tax paid

t; and such other

Q details before the

U 20t of succeeding
month.

Rectification of error / omissions can be claimed as and when identified subject to

limitations discussed earlier.

Bharat Khandelwal & Sunil Sharma

Returns - Law at a Glance

For the Purpose of Section 37 and 38 Registered persons not covered under this scope are:

= Input Service Distributor

= Non Resident Taxable Person

= Registered Person Covered Under Composition Levy (Section 10)

= Persons Liable to Collect tax at source (Section 51)

= Electronic Commerce Operator Liable to Collect tax at source (Section 52)

The above persons are covered under Section 39 (2) to (5) and Section 52.

Details of outward

ed by Table 6

Form GSTR-1
£Sw

T
|

coummerce operator ammcting TCS (operator wise

Bharat Khandelwal & Sunil Sharma

Returns - GSTR 1

Ie ourward supplics made o registered persons (ncluding UIN holders) oth,

rate w

pplics of goods or services

than supplies

in Ra. for all Tables)

Th}s table
i ___contains all the
 Invoices raised
:during"the period

Bharat Khandelwal & Sunil Sharma 26
5. Taxable outward inter-State supplies tq un-registeved persons jwhere the invoice value is more than Rs
Place of Supply | Tnvoice d Rate | Taxable | Amount
(State) No. | Date | Value | Value Integrated Tax I Cess
1 2 7 | 5
SA. Ourward supplies (other erator, rate wise)
SB. Supplies made through e-conunerce operator attracting TCS (operator wise. rate wise,
GSTIN of e-commerce operstor Mandatory
6. Zero rated supplies and Deemed Exports
voice details tegrated Ta:
GSTIN of recipicnt Evios depull Itegrated Tax I
Yate | Value | Rate | Taxable value At |
T 3 3 ¥ 7 1 5 I 5 1
A Export g - |
[ [  E— I !
| 1 | I I | |
[ 6B Supplics made to SEZ wait or SEZ Developer 1
. . . . 1
I f t |
rtn |
T T l 1
‘ I I 1 1
Bharat Khandelwal & Sunil Sharma
28
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Returns - GSTR 1

other than the

7. Taxable supplies (Net of debit notes and credit notes) to unregistered persony
supplies covered in Table 5

Inter-
state >
Rate of tax Total Taxable | Amount 2.5lakhs
yalue ‘ Titegrated | Tential Tax|  State Taw/UT Tax Tess
1 2 3 1 s 6

TA. Inun-State supplics

TA (1). Consolidated rate wise ounward supplies [meluding supplics made through s-conunerce operator amracting TCS]

TA (2). Out of supplies mentioned at TA(1). value of supplies made thiough e-Conunerce Operators amacting TCS (opsater
wise. rate wise)

GSTIN of e-conunerce operaior I State wise
o : I I I Sales to be
TH. Inter-State Supplies where invoice value is upto Rs 2.5 [ alh == .
7B (1). Place of Supply (Name of State) T given
I

7B (2).

Out of the supplics mentioned in 7B (1), the supplies made through c-CONNNEITe OPErators (operator wise.
rate wisel

GSTIN of operator |

. Nil rated, exempted and non GST outward supplies

Descniption Wil Rated Exempred Non GST
Supplies | (Other than Nil rated non-GST supplies
supply)
i F] 3 4

SA. Inter-State supplies 1o registered persons
8B Intra- State supplics (o registered persons

SC. Inter- supplies to persons
SD. I supplics to unreg persons
Bharat Khandelwal & Sunil Sharma 29

Returns - GSTR 1

9. Amendments to taxable outward supply details furnished in returns for earlier tax periods in Table 4,

S and 6 [including debit notes, credit notes, refund vouchers issued during curvent period and
amendments thereof]

Detmls of ongmal | Revised detmils of document or details of | Rate |Taxable Amount Place of
document oniginal Debit Credit Notes or refund Value supply
vouchers
GSTIN| lav. | lav. | GSTIN| Invoice | Shippug bill | Value Integrated| Central | State ' UT| Cess
No. |Date No [DatdNo.| Date Tax Tax Tax
1 2 3 4 s| 6] 7 [] 9 10 11 12 13 14 15 16
9A_If the mvoice Shipping bill details fumished earlier were incorrect
I T T T T 11 I [ T 1T I I |
9B. Debit Notes Credit Notes Refund voucher [original]
I T T T T T | [ 1 \ [ [ [ 1
9C. Debit Notes Credit Notes Refund voucher [amendments thereof]
[ 1 [ T T 1 I [ [ 1
Bharat Khandelwal & Sunil Sharma 30

Returns - GSTR 1

10. Amendments to taxable outward supplies to unregistered persons furnished in returns for earlier tax
periods in Table 7

Rate of tax l Total Taxavi . Amount
value Tnt T Central Tax| State’UT Tax___| Cess
1 1 2 3 | L s 6
Tax period for which the details are being <Menth> i
Cotived Unregiste
10A. Intma-State Supplies [including supplies made through e-commerce operator artracting TCS] [Rate wise) red <=
[ I I I | 2.5lakhs

104 (1). Out of supplies mentioned at 10A. value of supplies made through e-Commerce Operators attracting TCS (operator wise.
rate wise)

GSTIN of operator

|
[ | I I I
10B. Inter-State Supplies [cluding supplies made through e commiree operator attracting TCS] [Rate wise]
Place of Supply (Name of State) |
1 I I I

10B (1). Out of supplics mentioned at 10B. value of supplies made through e-Commerce Operators attracting TCS (operator wise.
rate wise)

GSTIN of e~commerce operator |

[ [ [ I I

Bharat Khandelwal & Sunil Sharma 31

Returns - GSTR 1

11. Consolidated Statement of Advances Recelved Advance adjusted in the current tax period’ Amendments of
information furnished in earlier tax period

Rate Gross Advance | Place of supply Amount
Received/adjusted (NameofSte) | eorated] Central | State/UT Tax] Cess
1 2 3 6

I_Information for the current tax period
11A.  Advance amount received in the tax period for which invoice has not been issued (tax amount 1o be added to
output tax liability)
11A(1). Intra-State supplies (Rate Wise)

11A (2). Inter-State Supplies (Rae Wise)

11B. Advance amount received in earlier tax period and adjusted against the supplies being shown in this tax period in
Table Nos. 4. 5. 6and 7

11B (1)._Inira-State Supplies (Rate Wise)
I I I I I

11B (2). Inter-State Supplies (Rate Wise)
I I

n nt of in Table No. 11[1] in GSTR-1 statement for earlier tax periods [Furmish
revised iformation]
Month I Amendment relating to mformation furmished mn S. HIACIY LAY 11B(1) 11BQ2
) No.(select)
I I

Bharat Khandelwal & Sunil Sharma 32
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Returns - GSTR 1

12. HSN-wise summary of outward snpnlln.

(Opsioeal
HSN
provided)

Sr.No. | HSN[ Descnption]
u

Uac]

Total Total Total
Quantity| value | Taxable

Amount

Value

Integrated| Central | StateUT | Cess
Tax

1 2 3

10 1

s s' 7

13. Documents issued during the tax period

Sr. Nature of

No.

Si. No. .l‘oul

From To number

Cancelled Net issued

1 Invoices for

| Invoices Sor outwand sUpply
2 Invosces for nward supply from

(xi;vv?
3
fo]

lan tn case of liqusd gav

lan 1 cases other than by way
of supply atSno 9t 11)

Bharat Khandelwal & Sunil Sharma

Returns - GSTR 2

Forem

e
Fotwe Renster}

Dretails of Inwvard supplivs of woods or sersiees

from wd person other than the supplies
mitracting reverse charge

E—re

{ Conaa £= e
Tax ey

fes om which tax is to be
S [ o i

B e ¥ et

Bharat Khandelwal & Sunil Sharma 34

Returns - GSTR 2

5. Inputs/Capital goods received from Overseas or from SEZ units on a Bill of

Entry
GSTIN | Details of bill of Rate | Taxable Amount ‘Whether input/ | Amount of ITC available
of ent value Capital
pupplier| No.| Date| Value Cess FL incl. plant d Cess
Tax and machinery)’ Tax
Ineligible for
ITC
1 2 3 4 s 6 7 8 9 10 11
SA. lmports
| \ | | | I ] ] | I
| | | [ [ | |
5B. Received from SEZ
| [ [ | |
| I
Port code +No of BE=13 digits Assessable Value

Bharat Khandelwal & Sunil Sharma

Returns - GSTR 2

6. Amendments to details of inward supplies furnished in returns for earlier tax periods in Tables 3, 4 and §
[including debit nofes/credit notes issued and their subsequent amendments]

Detals of Rewvised details of Taxabl Amount Place [ Whether| Amount of ITC available
onginal invoice | mvoice value of |mput or
/Bill of entry Noj pupplyl  input Cesd
service/
STIN|No | Date] GSTIN | TTICesd |
Tex | Tax | Tax Capital | rox | Tax | Tax
goods/
for ITC)
1 zZ| 3 4 5|6 7] 8|9 10 1 12 |1 4] 15 16 17 18 |19

6A. Supplies other than import of goods or poods received from SEZ [Information furmished m Table 3 and 4 of earlier returns)-If
details fumished earlier were mcorrect

L1 1T T T T T T T T T T T T T T [ T

6B. Supplies by way of import of goods or goods recesved from SEZ [Information furmshed tn Table 5 of earbier retumns)-If details
furmshed earlier were mcorrect

[T T T T T T T T T 7T TT T T T [ T

6C. Debit Notes/Credit Notes [original]

LT T T 1T 1T T 1 T 1T T T T [T [T [T T ]

6D. Debut Notes/ Credt Notes [amendment of debit notes/credit notes furmshed 1n earhier tax periods]

1 111 r1r T © 1 [T [ [ T T T

L1 T 1 T T 1T T T T [ T T 1
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Returns - GSTR 2

7. Supplies received from taxable person and other exempt/Nil rated Non GST supplies received

Description Value of supplies received from

| Composition taxable person | Exemptsupply | Nil Rated supply | Non GST supply

1 2 3 4 5

7A. Inter-State supplies

7B. Intra-state supplies

8. ISD credit received

1SD Document ISD Credat received Amount of elimble ITC
GSTIN of ISD Detmls
No. Date d Central| State/ | Cess | Integrated Central State/UT| Cess
Tax Tax | UT Tax Tax Tax Tax
1 2 3 4 5 6 7 8 9 10 1

SA.ISD Invoice

8B. ISD Credit Note

Returns - GSTR 2

9. TDS and TCS Credit received

GSTIN of Deductor (:-n-\ Sales Renun Net Value Amnount
PPty :,‘:;mm Valus taiezraied | Central nﬂ State Tax /UT Tax
1 F 3 ry s I - | 5

pAL_To . : - When an advance is paid to

®B.__ TCS ’ . URD, Liability under RCM needs
P ot ——- to be computed and paid as

o —— T output tax liability.
Advance | (Nane of State)
Paid Integrated. J siral Tax l State/UT Tax | Cess
Tax
1 2 3 E | s | 3 | 7

(I Information for the current month

10A Advance aniount paid for reverse charge supplies in the tax period (tax amount fo be added to output tax liability)
10A (1), Inua-State supplics (Rate Wise)

1 I I I
10A (2). _Inter -State Supplies (Rate Wise)

I I [ [

10B.  Advance smotnt on which tax was paid in earlier period but invoice has been received in the cumrent period |
reflected i Table 4 sbove]

10B (1), Intra-State Supplics (Rate Wise)

I I [
I L 1

Bharat Khandelwal & Sunil Sharma 38

10B (2). Intra-State Supplies (Rate Wise)

Bharat Khandelwal & Sunil Sharma 37
11. Input Tax Credit Reversal / Reclaim
Description for reversal of ITC To be added to or Amount of ITC
reduced from Integrated | Central [ State/UT CESS
output Liability Tax Tax Tax
1 2 3 K s ]
A Information for the current tax period
(a) Ameount in tenms of rule 2(2) of ITC Rules To be added
(b) Amount tn terms of rule 4(1)(j)ui) of ITC To be added
Rules
(¢) Amount in terms of rule 7 (1) (m) of ITC To be added
Rules
(d) Amount in terms of rule 8(1) (h) of the ITC To be added
Rules
(e} Amount in terms of rule 7 (2)a) of ITC To be added
ules
() _Amount in terms of rle 7(2)(b) of ITC Rules To be reduced
() On acconnt of amount paid subsequent to To be reduced
reversal of ITC
() Any other Liabality (Specify)
B.__Amendment of mformation furnished in Table No 11 at S. No A in an earlier reum
Amendment is in respect of information furnished | | l [ I
m the Month
Specify the information you wish to amend (Drop
down)
Bharat Khandelwal & Sunil Sharma 39

Returns - GSTR 2

12. Addition and reduction of amount in output tax for mismatch and other reasons

Description Add to Amount
or
reduce
from | Integrated | Central | State | CESS
output Tax Tax ut
liability Tax
1 2 3 4 5 6
(a) | ITC claimed on mismatched/duplication of invoices/debit notes Add
(b) | Tax liability on mismatched credit notes Add
i debi
Reclaim on account of of Reduce
notes
Reclaim on account of rectification of mismatched credit note Reduce
Negative tax liability from previous tax periods Reduce
Tax paid on advance in earlier tax periods and adjusted with tax on
® supplies made in current tax period Riduct
13. HSN summary of inward supplies
Sr. No. HSN | Description UQC Total Total Total Amount
(Optional Quantity | value | Taxable | Integrated] Central | State/UT| Cess
ifHSN is Value Tax Tax Tax
furnished)
1 2 3 4 H 6 7 8 9 10 1
Bharat Khandelwal & Sunil Sharma 40
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Returns First Return
From 11t to 15%
GSTR - 1 GSTR - 2A Every  registered In the period Declare the same in
Return of Outward Supplies Return of Inward Supplies person  who has between the date the first return
made outward on which he furnished by him
Within 10 days supplies became liable to after  grant  of
registration till the registration
Accept / Add / q
p ¢/ Delet date on  which
orrect / Delete registration has
By 15t been granted shall
GSTR-1A GSTR - 2
Amended Return of Outward .
. Return of Inward Supplies
Supplies
Acce;?tl/ joect By 17th
modifications
By 20t
GSTR-1 GSTR -3
Return of Outward Supplies Submit Return and Pay Tax
Bharat Khandelwal & Sunil Sharma 41 Bharat Khandelwal & Sunil Sharma
42

Provisional Acceptance of ITC

Registered person entitled to take
credit of eligible input tax in his

Section 44 * The return shall be filled by December 31, following the end of Financial Year (GSTR - 9)
Annual
Return
. * Within 3 months from the date of cancellation of Registration or order of cancellation
Section 45 whichever is later (GSTR - 10)
Credit shall be credited Credit to be utilised Final
Return

on provisional basis to
his ECL, as per

only towards payment
of self assessed output

Other Returns and Provisions

11-07-2017

return conditions and tax and not against any
restrictions demand raised. . * Where assesse has not filed returns u/s 39, 44, 45 as mentioned above the notice shall be
Section 46 jssued to furnish return within 15 days (Form GSTR - 3A)
Notice to
defaulters

e Delay of return U/s 37, 38, 39 and 45 (periodic return) late fee of Rs. 100/- per day and
maximum upto Rs. 5,000/- per return
Section 47+ Delay of return U/s 44 (annual return) late fee of Rs. 100/- per day and maximum 0.25% of

Le"};_"f late  the turnover in the State or Union Territory
ee

Bharat Khandelwal & Sunil Sharma Bharat Khandelwal & Sunil Sharma 44
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Succeedi
Returns i -
Section Particulars Return |Frequency|Monthly [Quarterly| Annually
37  |Outward Supplies GSTR1 | Monthly | 10th
38 |[[nward Supplies GSTR2 | Monthly | 17th
39(1) Consolidated Return by GSTR3 | Monthly | 20th

normal registered person

39(2)

Registered Person Covered
Under Composition Levy
(Section 10)

GSTR 4 | Quarterly 18th
GSTR 9A | Annually December31

39(3)

Persons Liable to Deduct tax

lat source (Section 51) ESR7 || Mestily | 1B

39(4)

Input Service Distributor GSTR 6 | Monthly | 13th

Registered Non-Resident

39(5) Taxable person GSTRS5 | Monthly | 20th
44 | Annual Return GSTR9 Annual December31
35(5) |Annual Audit GSTRO9C | Annual
th
52 E-Commerce Operator ERE | Mentiilly v December31

GSTR 9B | Annually

Bharat Khandelwal & Sunil Sharma 45

Late Fees - Example

E.g.
ABC Limited failed to upload Form GSTR - 1, Form GSTR - 2 and Form GSTR - 3

for the month of November 2017 within due date and filled all the returns on
December 31, 2017.

Ans:

= For GSTR - 1 delayis 21 days (21*Rs. 100/- = Rs. 2,100/-)
= For GSTR - 2 delay is 14 days (14*Rs. 100/- = Rs. 1,400/-)
= For GSTR - 3 delay is 11 days (11*Rs. 100/- = Rs. 1,300/-)

Total Rs. 4,800//-

Bharat Khandelwal & Sunil Sharma 46

Return - Highlights

Minimum 37 returns for every assessee (except composition tax payer)
per annum

GST Practitioner can be authorised to file Returns

Revision of Returns NOT ALLOWED

RECTIFICATIONS allowed for errors discovered later on
Common e-Return for CGST, SGST & IGST with different fields

Separate Data Input fields for Debit / Credit Notes / TDS / ISD
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Return - Highlights

Notice to Defaulters u/s 45 to furnish return within 15 days

Annual Return u/s 44 - Reconciliation Statement to be filed & Audit
accounts required for crossing prescribed turnover of Rs. 2 crore

Meticulous adherence to returns provisions shall be a key area for
GST Compliance Ratings u/s 149

File return even if no supplies is made

If a return for any Month or quarter is pending than the subsequent
returns cannot be filled.
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Mismatch

Reversal

& Reclaim
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Matching of Input Tax

GSTR-1
GSTR -2
GST MIS -1
Bharat Khandelwal & Sunil Sharma

Matching, Reversal & Reclaim of ITC

Communicated by the end
of month in which
matching carried out
GSTR MIS - 1 Recipient
GSTR MIS - 2 Supplier

Claimed by Recipient >

Declared By Supplier

Rectified by Supplier

(max time limit
specified u/s 39(9)

ITC Allowed to recipient

Discrepancy in ITC

Not rectified by supplier

Add to the liability of
Recipient.
(in the month succeeding to
the month of communication)

If subsequently the Supplier rectifies the
Error Recipient can claim the ITC. Also

the Interest shall be reversed to the
extentof Interest Paid by Supplier
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Duplication by Supplier
(GSTRMIS - 1)

Add to Liability in the
Month in which Duplication
Communicated

Liable to Pay Interest
from Date when ITC
Claimed till Date of
Adding to Liability.

Matching, Reversal & Reclaim of ITC

Modi Enterprises raised an Invoice on Jaitely Associates for Rs. 10 lakhs on August 1, 2017. The
rate of Tax was 18%. Thus the credit available with Jaitely Associates was Rs. 1.80 lakhs.

While filling Return :
1. Modi Associate didn’t add the above invoice in GSTR 1, Ignored GSTR 1A and Filled GSTR 3
2. Jaitely Associates Added the above details in GSTR 2 and claimed credit and filled GSTR 3.

The matching was done by the GSTN portal in October 2017 and the above Mismatch was informed
to:
Jaitely Associates in GSTR MIS 1 and Modi Associates in GSTR MIS 2 by October 30, 2017

Scenario 1: Modi Associates gets the invoice considered while filing November 2017 return and
will pay liability along with Interest, then Jaitley Associates will get the Input Credit

Scenario 2: Modi Associates does not accepts the Invoice, then Jaitley Associates will have to
reverse Input Credit claimed in November 2017 and pay Interest from the date of claiming ITC till
date of addition to Liability.

Scenario 3: If before September 2018 or filing of Annual Return whichever is earlier (for EY. 2017-
18), Modi Associates realises that the Invoice was raised by it, then Modi Associates will pay tax
along with Interest & Jaitley Associates can reclaim Input Credit . Also Interest paid by Jaitley
Associates will also be refunded back subject to interest paid by Modi Enterprises.
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Returns - GSTR 2

11, Input Tax Credit Reversal ' Reclaim

Description for reversal of ITC To be added to or Amount of ITC
reduced fro Integrated | Central | State/UT CESS
Tax
B 1 T a | ] 6
A, Information for the cume: X period
(a) Amount in tenmus of rule 2(2) of ITC Rules To be added
(b} Amount i termis of rule 4 }ui) of ITC To be added
Rules
(¢) Amount in terms of mle 7 (1) (m) of ITC To be added
Rules
(d) Amount in terms of rule $(1) (h) of the ITC To be added
Rules
(e) Amount in tenms of rule 7 (2)a) of ITC To be added
&mms of mle 7(2)(b) of ITC Rules To be reduced
ccount of amonnt pmd subsequent to To be reduced
reversal of ITC
() Any other liatulity (Specify) |
B ndment of information furnished in Table No 11 at S. No A in an earlier retum
Amendment is in respect of information furnished |
in the Month
Specify the information you wish to amend (Drop ‘
down)
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Matching, Reversal & Reclaim of Output Tax
Liability

of month in which Discrepancy in Credit
matching carried out note for reduction in
GSTR MIS-1 Supplier Output Tax Liability
GSTR MIS - 2 Recipient

Claimed by Supplier > Duplication of Credit Note
Reduction in ITC by Recipient (GSTR MIS - 1)

Rectified by Recipient . . Add_to Lia_bility in_the_
(max time limit Not rectified by Recipient Month (;1; n\;v[l:llc‘}]xi(]:)a\és'l;catmn
specified u/s 39(9)) u
Add to the liability of supplier. Liable to Pay Interest
(in the month succeeding to from Date when
the month of communication) Reduction Claimed till

Reduction in Liability of Date of Adding to Liability.

Supplier
If subsequently the Recipient rectifies the
Error Supplier can reduce Liability. Also
the Interest shall be reversed to the extent
of Interest Paid by recipient
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@ ]
e-Way Bl

e-Way Bills
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e-Way Bills
Provision under the Act - Section 146 Common Portal

The Government may, on the recommendations of the Council, notify the Common
Goods and Services Tax Electronic Portal for facilitating registration, payment of
tax, furnishing of returns, computation and settlement of integrated tax, electronic
way bill and for carrying out such other functions and for such purposes as may be

prescribed.
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e-Way Bills

Applicability Unregistered person is
moving goods either he
= To Registered person or transporter can

enerate e-way bill
= For movement of goods value more than Rs. 50,000/- 2 Hey

= For Supply, reasons other than suppl, and inward supply from Unregistered

person

When should the e-Way bill be generated? The transporter or

registered person can
voluntarily generate e-
way bill even if the

consignment value is <
Where and What form? Rs. 50,000/-

- PART A: Form GST INS 01

- Before commencement of movement

- Electronically on Common Portal
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e-Way Bills

In case of goods sent on Consignment basis?

= Consignor (a registered person) / Consignee (Recipient of Supply) transporting
goods either in its own vehicle / hired shall generate in Part B of GST INS 01

= If not generated then the registered person shall furnish information in Part B of
Form GST INS - 1 electronically and transporter shall generate e-way bill on the
basis of Information furnished by registered person in Part A of Form GST INS -
01

The E-Way Bill Number
(EBN) shall be Unique
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E-Way Bill - Transporter

Generate fresh E-way bill before transferring from one Conveyance to
another for further transport

Multiple consignments being transported in One Conveyance
generate consolidated E-Way Bill in Form GST INS - 02

If Consignor has not generated and Value > Rs. 50,000/- then
transporter shall generate based on Invoice / Delivery Challan / Bill
of Supply

Where the Conveyance has been detained for more than 30 minutes
transporter may upload information in Form GST INS - 04
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e-Way Bills

Other Points

= Information filled in Part A of FORM ITNS - 01 shall be made available to registered
supplier on common portal which can be utilized for furnishing details of GSTR - 01.

= If furnished by URD then the same shall be communicated electronically if email or
mobile number is available

= If goods are not being transported then the E- Way bill needs to be cancelled within 24
hours of generation

= The details of the E-Way bill shall be communicated to the recipient and he shall
communicate acceptance / rejection

= If the same is not communicated within 72 hours then the same shal