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Requirements by the Department 
 
  to be truthful and prompt in meeting all legal obligations; 

 

  to pay taxes in time; 
 

  to obtain PAN and quote it in all documents and correspondence 
 

  to obtain TAN for every unit and quote it in all documents and 
correspondence 

 

  to quote correct tax payment/deduction particulars in tax returns to 
verify credits in tax credit statements 

 

  to file complete & correct returns, within the due dates and in 
appropriate tax jurisdictions 

 

  to quote correctly Bank Account Number, IFSC Code and other Bank 
details in the returns of income 

 

  to intimate change of address to the tax authorities concerned 
 

  to intimate any change in PAN particulars to designated agency & 
and 

 

  to quote PAN of all deductees in the TDS Statements 
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Record Numbers of Returns Filed 
 
 
 
 
 
 
 

Income Tax Department has 
received a record number of 
3.42 crores e-Returns in the 

F.Y. 2014-15.. 
 
 
 
 
 
 
 
 
 

Department is planning 
to develop alternative 
solution for sending 

ITR-V then 
the process of sending 
ITR-V to Bangalore will 

be discontinued. 

 
 
From Assessment Year 

2014-15,ALL 
PARTNERSHIP FIRMS 
to compulsorily e-File; 
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Returns Filed Summary 
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Who are required to file from 
AY 2014-15 (e-filing made mandatory) 

 
 
 
 
 
 
 
 
 
 
 

Digital signature made mandatory 
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Who are required to e-file for 
AY 2015-16 
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Who are required to e-file for 
AY 2015-16 
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WHICH ITR SHOULD BE SELECTED 
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DUE DATES 
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PROVISIONS OF THE IT ACT 
 
 
 
 
 

• To be filed before the end of one year 
from the relevant AY or completion of 
assessment whichever is earlier; 

• Loss cannot be carried forward 
 
 
 
 
 
 
 
 

• To be filed before the end of one year 
from the relevant AY or completion of 
assessment whichever is earlier; 

• Belated Return cannot be revised 
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PROVISIONS OF THE IT ACT 
 
 
 
 

• Return treated as defective if 
• All annexures/ columns in each head of income, 

computation of GTI and TI are not filled 
• SA Tax u/s 140A has not been paid on or before 

the date of furnishing return 
• Return signed by an unauthorised person; etc. 

 
 
 
 
 
 
 
 
 
 

• Opportunity by AO to rectify the defect within 
15 days 

• Beyond 15 days,AO may condone the delay 
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DEFECTIVE RETURNS UNDER E- 
FILING 
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CONSEQUENCES OF LATE FILING 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

15 Compiled by CA Avinash Rawani 25/04/2015 



Certain Changes in e-Filing for AY 
2015-16 

 

 If   there   is   claim   for 
Refund, online filing made 
mandatory; 

 

 IFSC    Code    and    CBS 
Account  Number 
required to be quoted for 
Refund. 

 EVC  Code  –  System  of 
discontinuing sending ITR- 
V to Bengaluru. 
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Certain Changes in e-Filing for AY 
2015-16 

 

 “electronic      verification 
code” means a code 
generated for the purpose 
of  electronic  verification 
of  the  person  furnishing 
the return  of  income  as 
per the data structure and 
standards specified by 
Principal Director General 
of  Income-tax  (Systems) 
or Director General of 
Income-tax (Systems).’ 
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WHICH ITR TO BE FILED FOR AY 2015-16 
(INDIVIDUALS/HUF) 

 
 
 

• Salary Income 
• House Property Income (1 House No 

B/f Loss) 
• Other Income (except horse race & 

lottery) 
 

 
 
 
 
 
 
 
 
 

• Salary Income 
• House Property Income; 
• Capital Gains; 
• Other Income 
• Assets or SA located out of India, 

Claimed relief or FI >5000 
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Certain Changes in e- 
Filing for AY 2015-16 

 

 Changes in ITR-1 & ITR4-S 
 

 Introduction of furnishing details of 
Aadhar Card in the Return of Income; 

 

 Details of All Bank Accounts with Bank 
Name, IFSC Code, Name of the Joint 
Holder along with closing bank balance 
to be given 

 

 Notified vide Notification No. 41/2015 
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Certain Changes in e- 
Filing for AY 2015-16 

 

 Changes in ITR-2 
 

  Introduction of furnishing details of Adhar Card in the Return of 
Income; 

 

  Details of Foreign Travel made during the year (For Resident and 
Non Resident) including Passport No, Issue Date, Name of the 
Country, No. of Time Travelled; 

  Details of utilization of amount deposited in capital gain account 
scheme for years preceding to last two assessment years. 
Particulars asked include year of utilization, amount utilized, 
amount unutilized lying idle in capital gain account scheme till the 
date of filing of return of income. 

  Details of All Bank Accounts with Bank Name, IFSC Code, Name 
of the Joint Holder along with closing bank balance to be given 
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Certain Changes in e- 
Filing for AY 2015-16 

 

 Changes in ITR-2 
 

 In case of LTCG & STCG not chargeable to tax to 
Non-resident on account of DTAA benefit, It is 
required to furnish Country name, Article of DTAA, 
TRC obtained or not; 

 For  Non-resident, Income  from  other  sources, If 
any  income  chargeable  to  tax  at  special  rate 
provided in DTAA, It is now required to provide 
details of Name of Country, Relevant article of 
DTAA, Rate of Tax, Whether TRC obtained or not?, 
Corresponding rate of tax under income tax Act; 
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Certain Changes in e- 
Filing for AY 2015-16 

 

 Changes in ITR-2 
 

  In schedule FA- Foreign assets disclosure, Following details 
added. 

 

  Foreign Bank accounts details: It is now further require to furnish 
Account number, account opening date, Interest/income accrued 
from such account, If any along with details of head of income and 
schedule under which such income is shown, if offered to tax in 
India. 

 

  In similar manner, details of income from Financial interest in any 
entity outside India along with details of income offered to tax in 
ITR-2 from such income. 

 

 Similar disclosure requirement is also required for Immovable 
property outside India, capital asset held outside India, trust held 
outside India - 
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WHICH ITR TO BE FILED FOR AY 2015-16 
(INDIVIDUALS/HUF) 

 
 
 

• Salary Income; 
• House Property; 
• Capital Gains; 
• Share of Profit from Firm/AOP etc 
• Other Income 

 
 
 
 
 
 
 
 

• Salary Income; 
• House Property; 
• Capital Gains; 
• Profits & Gains of Business 
• Other Income 
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WHICH ITR TO BE FILED FOR AY 2015-16 
(INDIVIDUALS/HUF) 
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WHICH ITR TO BE FILED FOR AY 
2015-16 

 
 
 

•  To be filed by Partnership 
Firm, LLP, AOP & Local 
Authority, irrespective of 
Income 

 

 
 
 
 
 
 
 
 

• To be filed by 
Companies 
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Amendments for ITR-7 (For Trust) 
 

 
 
 
 
 
 
 
 

Income exceeding `5 
Lacs 

 
 
 
 
 
 
 

Person required to 
file ITR u/s 139(4A), 
139(4B), 139(4C), 

139(4D) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

26 

ITR-7 
 
 
 
 
 
 
 
 
 
 
 
 

ITR-7 (Other than 
above) 
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Compulsory E-Filing 
with or without 
Digital Signature 

 
 
 
 
 

Can File in paper 
Form 
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IMPORTANT UPDATES 
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IMPORTANT UPDATES FOR FOREIGN 
COMPANIES 
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New Look of Website 
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Additional Services in New Website 
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NEW FEATURES OF WEBSITE 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

31 Compiled by CA Avinash Rawani 25/04/2015 



 
 
 

Changes to be made in Settings 
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Updation of Contact Details 
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PIN MANDATORY 
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CHANGES IN ITRS FROM AY 2014-15 
 

  Liability of MAT for Electricity, Insurance and 
Banking Companies to be reported; 

 

  Compulsory furnishing of PAN for Bad debts 
claimed in ITR-4; 

 

  Return modified to introduce Section 92CD for APA; 
 

  Detailed information of CG reporting in Return; 
 

  Reporting of detail information for claims u/s 36 & 
37; 

 

  Intra head adjustment of Loss to be provided in 
detail; 

 

  Reporting of Income head at concessional rates 
reporting enhanced; 
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CHANGES IN ITRS FROM AY 2014-15 
 

  Date of furnishing of Audit Report made mandatory 
for TP/APA cases in ITR-4; 

 

 Separate disclosure of sums paid to NR extended to 
ITR-4; 

 

  Option for Section 87A rebate enabled in ITR; 
 

  Private discretionary Trust to file ITR-5; 
 

  ITR-7  to  mention  Reg.  No.,  RA  and  section  for 
claiming exemption.  Trust  to  be  file  application 
online for  accumulation  of  unutilised  portion  of 
income; 

 

  New Schedule VC inserted in ITR-7 for reporting of 
various voluntary donations received by the Trust. 
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OTHER CHANGES 
 

 Refunds to be directly credited to the Bank 
Account; 

 

 Section 88E deductions made available in the 
utility; 

 

 Surcharge column introduced for applicable 
cases; 

 

 Salaried tax payers to give full details of HRA 
and LTC claims in the Return; 

 

 Corporate Assesses like LLP & Companies to 
mandatorily quote CIN and DIN of Directors; 

 

 Section 43CA enabled for sale of other than 
capital assets; 
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OTHER CHANGES 
 

  In case of Joint Ownership of House Property,  PAN 
and other details of co-owners with percentage of 
holdings to be given in Schedule HP; 

 

 Wealth Tax Returns made mandatory for Tax Audit 
Assessees (Notification 32/2014 dated 23.6.2014) 

 

  Such assessess to file Form BB online with digital 
signature; 

  Return of Wealth to be filed despite of Wealth 
being below the taxable limit; 

 

 Other Wealth Tax Assessees can file Offline Form – 
efiling not mandatory. 

 

 Statement of Affairs mandatory for income above 
Rs. 25 Lacs 
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OTHER CHANGES IN ITR FORMS 
 

 

 

 
 

Drop Box given for Nature of Business to be 
selected; 

 

 

 In Other Operating Revenues- Details to be 
keyed in manually; 

 

 Other Expenses (Specific Nature and amount 
be given); 

to 

 

 Bad Debts Claimed (PAN Number to be given 
claim above Rs. 1Lakh is claimed); 

if 
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Check List of the Documents & Software 
required 

 
 
 
 
 
 
 

Java Runtime Version 
7 update 6 or above 

 
 
 
 

Annual Accounts 
with relevant reports 

 
 
 
 
 

Other documents 
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NEW JAVA UTILITY 
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Break Ups required in certain cases. 
 
 
 
 
 
 

Share Application Money – Period of Outstanding; 
 
 
 
 

Long Term Advances – Purpose Break ups; 
 
 
 
 

Sum advanced to the related parties; 
 
 
 

Payments made to Non residents for certain expenses 
like Salary, Fees, Royalty, Commission & Interest; 

 
 

Bad Debts exceeding 1 Lakh Claimed requires PAN 
Details 
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MAJOR CHANGES IN E-FORMS 
(CAPITAL GAINS) 

 

 
 

 
 

 

L 
 

1. 

 

ong Term Capital gains 
 

From sale of land or building/ both 
 

 2. From slump sale 
 

 3. Sale of bonds/ debentures where indexation is not allowed 
 

 4. Securities etc. taxable @ 10% without indexation benefit 
and GDRs of Indian companies referred in sec 115ACA 

 

  5. Sale of shares/ debentures of Indian company by non- 
resident (Non-FII) 

 

  6. Non resident selling 
 

  1. Unlisted securities 
 

  2. Bonds/ GDRs u/s 115AC 
 

  3. Securities by FIIs u/s 115AD 
 

  7. Sale of foreign asset by non-resident Indian (if opted for 
Ch. XII-A) 

 

 438. Any other long term cCaopmpitilaedlbgy aCiAnAsvinash Rawani 
 

25/04/2015 



MAJOR CHANGES IN E-FORMS 
(CAPITAL GAINS) 

 

 Particulars of capital gains required to be 
furnished (as per ITR-4): 

 

 A. Short Term Capital Gains 
 

 1. From sale of land or building/ both 
 

 2. From slump sale 
 

 3. STT paid assets 
 

 4. Sale of shares/ debentures of Indian 
company by non-resident (Non-FII) 

 

 5. Sale of securities by non-resident FIIs (Sec 
115AD) 

 

 6. All other STCG not covered above 
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COMPUTED INFORMATIONS 
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COMPUTED TAX LIABILITY BASED ON 
INFORMATION SUBMITTED 
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COMPUTED TDS 
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IFSC CODE MANDATORY 
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FEATURES OF NEW UTILITIES 
 
7.1t is preferable to have JRE version 1.7 and above installed on your machine. 

 
8. Click here  to see the IFSC Code sample 

'llittdl maa; 
State Bank Of  India 

 
 
PAY 

 
RUPEES 

 
 
 
 

VAUOFOR Rs.. 10.00 Lilt$ & UNDER 
 
 

Prefix: 
1515500011 

 
 

MULTI-CITY CHEQUE PayabiB a!Par at AllB<anches of SBI 
 

 
9. Please  refer here for further instructions . 

 
10. Preview option is browser based and it will help to view/print the ITR. Set one of the below suggested browsers as 

default browser for the same. 

i. Google Chrome  ii. Mozilla Firefox  iii. Internet Explorer 9.0 and above 
 

In case Internet Explorer 9.0, the standard to be set as 'Internet Explorer 9.0 Standard' (Press  F12 -->Go to 

Document mode --> Choose Internet Explorer 9 Standards) 
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SEPARATE SCHEDULE FOR 80G 
CLAIM 
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MODIFIED SECTION 80 DEDUCTIONS 
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TAX RELIEF DETAILS 
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TAX RELIEF DETAILS 
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RECONCILIATION OF TDS 
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WARNING TO CORRECT VALIDATION 
ERRORS 
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56 Compiled by CA Avinash Rawani 25/04/2015 



 
 
 

Additional Sheets Introduced 
 

 
 

• Unabsorbed Depreciation 
claim 

 
 
 
 
 
 
 

• Set off of B/F MAT Credit 
 
 
 
 
 
 
 
 
 
 

• Adjustment of Dividend 
Received against Declared 
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Additional Sheets Introduced 
 
 
 

• Adjustment of Tax 
Paid in Foreign 
Country 

 
 
 
 
 
 
 
 
 
 

• Details of Assets Held 
in Foreign Country & 
Financial Interest 
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DIRECT SUBMISSION OPTION 
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BROWSER SETTINGS 
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System Configuration: 
OPERATING SYSTEM - 
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ENABLING JAVA SCRIPT 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

JRE 1.7 update 13 and above (32 bit) is required to run applets for Digital Signatures and offline forms to work. 
You may download this at http://java.com/en/download/manual.jsp 
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CANNOT READ XML FILE 
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CANNOT READ XML FILE 
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VARIOUS PENALTIES UNDER IT ACT 
 
 Section 43. Penalty for damage to computer, computer system, etc.- 

 

 If any person without permission of the owner or any other person who is in charge of a 
computer, computer system or computer network,- accesses or secures access to such 
computer, computer system or computer network downloads, copies or extracts any 
data, computer data base information from such computer, computer system or 
computer network including information or data held or stored in any removable storage 
medium, Introduces or causes to be introduced any computer contaminant or computer 
virus into any computer, computer system or computer network; 

 

 damages  or  causes  to  be  damaged  and  computer,  computer  system  or  computer 
network, data, computer database or any other programmes residing in such computer, 
computer system or computer network; 

 

 disrupts or causes disruption of any computer, computer system or computer network; 
 

 denies or causes the denial of access to any person authorised to access any computer, 
computer system or computer network by any means; 

 

 provides any assistance to any person to facilitate access to a computer, computer 
system or computer network in contravention of the provisions of this Act, rules or 
regulations made thereunder; 

 

 charges  the  services  availed  of  by  a  person  to  the  account  of  another  person  by 
tampering with or manipulating any computer, computer system or compute network he 
shall be liable to pay damages by way of compensation not exceeding one crore rupees to 
the person so affected. 
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VARIOUS PENALTIES UNDER IT ACT 
 
 Explanation.-For  the purposes  of this section.-  (i) “computer  contaminant” 

means any set of computer instructions that are designed – 
 

 (a) to modify, destroy, record, transmit date or programme residing within a 
computer, computer system or computer network; or 

 

 (b) by any means to usurp the normal operation of the computer, compute 
system, or computer network; 

 

 (ii) “computer database” means a representation of information, 
 

 knowledge,  facts, concepts or instructions  in text, image, audio, video that 
are being prepared or have been prepare in a formalised manner or have been 
produced by a computer, computer system or computer network and are 
intended for use in a computer, computer system or computer network; 

 

 (iii) “computer virus” means any computer instruction, information, data or 
programme  that  destroys,  damages,  degrades  adversely  affects  the 
performance of a computer resources or attaches itself to another itself to 
another computer resources and operates when a programme, date or 
instruction is executed or some other even takes place in that computer 
resource; 

 

 (iv) “damage” means to destroy, alter, delete, add, modify or re-arrange any 
computer resource by any means 
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VARIOUS PENALTIES UNDER IT ACT 
 

  Sec 45. Residuary penalty.- 
 

  Whoever contravenes any rules or regulations made 
under this Act, for the contravention of which no 
penalty has  been  separately  provided,  shall  be 
liable to pay a compensation not exceeding twenty- 
five thousand rupees to the person affected by such 
contravention or a penalty not exceeding twenty- 
five thousand rupees. 
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VARIOUS PENALTIES UNDER IT ACT 
 
 66 A Punishment for sending offensive messages through communication service, etc. ( 

Introduced vide ITAA 2008) 
 

 

Any person who sends, by means of a computer resource or a communication device, 
a) any information that is grossly offensive or has menacing character; or 

 
 
 b)  any  information  which  he  knows  to  be  false,  but  for  the  purpose  of  causing 

annoyance, inconvenience, danger, obstruction, insult, injury, criminal intimidation, 
enmity, hatred, or ill will, persistently makes by making use of such computer resource 
or                                a                                communication                                device, 

 
 
 c) any electronic mail or electronic mail message for the purpose of causing annoyance or 

inconvenience or to deceive or to mislead the addressee or recipient about the or igin of 
such messages (Inserted vide ITAA 2008) shall be punishable with imprisonment for a 
term     which     may     extend     to     two      three     years     and     with     fine. 
Explanation: For the purposes of this section, terms "Electronic mail" and "Electronic 
Mail Message" means a message or information created or transmitted or received on a 
computer, computer system, computer resource or communication device including 
attachments in text, image, audio, video and any other electronic record, which may be 
transmitted with the message] 

 
 
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 



 
 
 

VARIOUS PENALTIES UNDER IT ACT 
 
 
 

   66C   Punishment for identity theft. 
(Inserted Vide ITA 2008) 

 

  Whoever,  fraudulently  or  dishonestly  make  use   of  the 
electronic signature, password or any other unique 
identification feature of any other person, shall be punished 
with imprisonment of either description for a term which may 
extend to three years and shall also be liable to fine which 
may extend to rupees one lakh.] 
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VARIOUS PENALTIES UNDER IT ACT 
 
 
 

  [66D    Punishment    for    cheating    by 
personation by using computer resource 
(Inserted Vide ITA 2008) 

 

 Whoever, by means of any communication 
device or computer resource cheats by 
personation, shall be punished with 
imprisonment  of  either  description  for  a 
term which may extend to three years and 
shall also be liable to fine which may extend 
to one lakh rupees.] 
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Avoid Last Days… 
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COMPARITIVE FIGURES 
(Last Minute Filings) 

 

 
 

 Year 2012-13  Year 2013-14 Increase 

Number of 
Registered Users 

3.06 Crores  3.90 Crores 27.45% 

Peak Rate of 
Returns per day 

11.63 Lakhs  16.82 Lakhs 44.62% 

Peak Rate of 
Returns per hour 

0.97 Lakhs  1.55 Lakhs 59.79% 

Peak Rate of 
Returns per minute 

2303  2901 25.96% 

Percentage of 
Returns received 
after office hours 

34.464  52.572 - 

Percentage of 
Returns filed using 
Departments utility 

34.56%  50% - 
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Some Useful Tips 
 
 
 

Returns generated from private 
software should not be considered as 

blindly accurate and final; 
 
 
 
 
 
 

Validation Utilities provided by ITD is 
more or less control oriented. Final 
Computation needs to be physically 

verified before filing; 
 

 
 
 
 

Do not try to over-ride the utilities 
provided to suit the same as per the 
requirements since these are control 

based 
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Some Useful Tips 
 
 
 

Returns are generally prepared by 
Staff and uploaded, ensure its 
correctness before uploading; 

 
 
 
 
 
 

Ensure sufficient and accurate back up 
is available for future requirements.. 
Not to depend much on the system, 

better to have one hard copy; 
 

 
 
 
 

Delete the workings created from 
time to time to ensure that the latest 
figures are only available which were 

used for the returns filing. 
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Any Further Help Required 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

efilinghelpdesk@ 
incometaxindia.gov.in 
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New Call Centre Numbers 
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E-Assessments 
 
 
 

New Utilities 
Compute Tax 

Liability based on the 
information filled.. 

Acts as self 
assessment, if verified 

properly; 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Days will come in 
the near future, 
where we will 

have E- 
assessments; 

Reports of un-reconciled 
transactions in the Form 26AS 
submissions and Returns details 

submitted will only be the 
source of scrutiny; 
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Another Cause of Concern`` 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

It’s a Data 
Centre of all 

the 
information 

collected and 
information is 
cent percent 

reliable; 

CPC acts as 
a preserver 

of the 
Information. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Data given by the Assessee shall 
be preserved for life time. 

 
 
 
 

79 Compiled by CA Avinash Rawani 25/04/2015 



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Department has noticed that 
incorrect information filing is 
resulting in delay of processing of 
Returns; 
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Forgiveness 
 
 

Applying  computer  technology  is  simply  finding  the right  wrench  to 
pound in the correct screw. 

 
 

A mistake in Tax Returns can be corrected by paying penalties and 
result in monetary loss but the non-correction of Mistakes made in 
Relationship in TIME will ruin your entire LIFE… Correction of Both.. 
earlier the BETTER 

 

A MISTAKE should always be taken as a Mistake and not as MY 
Mistake or HIS Mistake as it leads to difference in the Hearts..Let us 
correct it in TIME 
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Doubts & Querries 
 
 

 Any Questions 
 
 
 
 
 
 
 
 

 Thank You 
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THANKS ONCE AGAIN 
 
 
 
 

Compiled by CA Avinash Rawani 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

•  The views stated in the material and also discussed are purely of the compiler for the discussions at the 
Study Circle and should not be used for any legal interpretation. Any decision to be taken by the user 
of this information is to be taken after studying the requisite provisions of the respective Act and 
specific applications to particular client. Neither the compiler nor the study circle shall be responsible 
for the same. f the said information is reproduced or published in the interest of the profession, would 
humbly request to inform to the Compiler about the same. 
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