
CNK & Associates LLP

Integrated Reporting – The New 
Emerging Business Reporting 

3rd April 2021 
By CA Himanshu Kishnadwala



1CNK

Greta Thunberg, Young Climate Activist, at the 
Opening of the UN Climate Action Summit 2019

“How dare you – you have stolen
my dreams” …

Greta Thunberg, a 17-year-old teenage
activist from Sweden who has become
the face of the youth climate movement.
In the summer of 2018, Thunberg started
sitting outside the Swedish parliament
every Friday as part of a climate strike.
On September 20, 2019, Thunberg led
the largest climate strike in history.

https://www.youtube.com/watch?v=u9KxE4Kv9A8

https://www.youtube.com/watch?v=u9KxE4Kv9A8
https://www.youtube.com/watch?v=u9KxE4Kv9A8
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Evolution of Integrated Reporting  

Financial 
Statements

Management 
Reporting

Compliance 
Reporting

CSR 
Reporting

Balance Sheet, Profit & Loss, Notes to Accounts, Cash Flow, Auditor’s 
Report, Director’s Report (* Companies Act)

Management Discussions & Analysis (* Companies Act) 

Annual Secretarial Audit & Compliance Report, CEO /CFO Certificate 
(* SEBI, Companies Act, Securities Contract Regulation Act, etc.)

Report on CSR activities, CSR activities on website (* Companies Act)

+

+

+

+

+

+

+

+
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Evolution of Integrated Reporting  …

GRC 
Reporting

Sustainability  
Reporting

Environmental 
Reporting

Report on Corporate Governance (* SEBI)

Business Responsibility Report (* SEBI) (now BRSR)

Voluntary

+

+

+

+

=

INTEGRATED REPORTING
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Statement of Intent to Work Together towards
Comprehensive Corporate Reporting

In September 2020, 5 framework & standard setting institutions viz.,

❖ Global Reporting Initiative (GRI)
❖ Sustainability Accounting Standards Board (SASB)
❖ CDP
❖ Climate Disclosure Standards Board (CDSB) &
❖ International Integrated Reporting Council (IIRC)

❖ Came together to show a commitment to working towards a comprehensive corporate

reporting system

❖ GRI, SASB, CDP and CDSB set the frameworks / standards for sustainability disclosure,

including climate-related reporting, along with the Task Force on Climate-related

Financial Disclosures (TCFD) recommendations

❖ IIRC provides the integrated reporting framework that connects sustainability disclosure

to reporting on financial & other capitals
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Statement of Intent to Work Together towards
Comprehensive Corporate Reporting …

The intent of this collaboration is to provide:

❖ Joint market guidance on how the frameworks & standards can be applied in a

complementary and additive way

❖ Joint vision of how these elements could complement financial generally

accepted accounting principles (Financial GAAP) and serve as a natural starting

point for progress towards a more coherent, comprehensive corporate reporting system

❖ Joint commitment to drive toward this goal, through an ongoing programme of

deeper collaboration between the 5 institutions and stated willingness to engage

closely with other interested stakeholders

https://impactmanagementproject.com/structured-network/statement-of-intent-to-work-together-towards-comprehensive-
corporate-reporting/

https://impactmanagementproject.com/structured-network/statement-of-intent-to-work-together-towards-comprehensive-corporate-reporting/
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Consultation Paper on Sustainability Reporting

In September 2020, the International Financial Reporting Standards (IFRS)

Foundation published a consultation paper on sustainability reporting inviting

comments by 31st December 2020 on:

❖ Assess the current situation

❖ Examine the options – maintain status quo, facilitate existing initiatives, create

a Sustainability Standards Board and become a standard-setter working with

existing initiatives & build upon their work

❖ Reduce level of complexity & achieve greater consistency in sustainability

reporting

https://www.ifrs.org/news-and-events/2020/09/ifrs-foundation-trustees-consult-on-global-approach-to-sustainability-
reporting/

https://www.ifrs.org/news-and-events/2020/09/ifrs-foundation-trustees-consult-on-global-approach-to-sustainability-reporting/
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Consideration of Climate-Related Risks in an
Audit of Financial Statements

In October 2020, the International Auditing & Assurance Standards Board (IAASB)

highlighted areas of focus related to consideration of climate-related risks when conducting

an audit of financial statements in accordance with International Standards on Auditing

(ISA) by issue of document “Consideration of Climate-related risks in an audit of

Financial Statements”

❖ If climate change impacts the entity, Auditors need to consider whether the financial

statements appropriately reflect this in accordance with the applicable financial

reporting framework (i.e., in the context of risks of material misstatement related to

amounts and disclosures that may be affected depending on the fact and circumstances

of the entity)

❖ Auditors also need to understand how climate-related risks relate to their

responsibilities under professional standards, and applicable laws and regulations

https://www.iaasb.org/publications/consideration-climate-related-risks-audit-financial-statement

https://www.iaasb.org/publications/consideration-climate-related-risks-audit-financial-statement
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What is Integrated Reporting and 
Integrated Report

Integrated Reporting

Process founded on integrated thinking that results in a periodic integrated report by an

organization about value creation over time and related communications regarding

aspects of value creation

Integrated Report

Concise communication about how an organisation’s strategy, governance,

performance & prospects, in the context of its external environment, lead to the

creation of value in the short, medium and long term
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Guiding Principles for Preparation of 
Integrated Report

Strategic Focus and Future Orientation

Report should provide insight into the organisation’s strategy & how it relates to the

organisation’s ability to create value in the short, medium and long term, & to its use

of & effects on capital

Connectivity of Information

Report should show a holistic picture of the combination, interrelatedness &

dependencies between the factors that affect the organisation’s ability to create value over

time

Stakeholder Relationships

Report should provide insight into the nature and quality of the organisation’s

relationships with its key stakeholders, including how & to what extent the organisation

understands, takes into account & responds to their legitimate needs & interests
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Guiding Principles for Preparation of 
Integrated Report 

Materiality

Report should disclose information about matters that substantively affect the

organisation’s ability to create value over the short, medium and long term

Conciseness
Report should be concise

Reliability and Completeness

Report should include all material matters, both positive and negative, in a balanced way

without material error

Consistency and Comparability

Information in the report should be presented:

a) on a basis that is consistent over time;

b) in a way that enables comparison with other organisations to the extent it is

material to the organisation’s own ability to create value over time
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International Integrated Reporting Council 
(IIRC)

Global coalition of regulators, investors, companies, standard setters,

accounting profession, academia and NGOs

❖ Vision - A world in which capital allocation and corporate behaviour are

aligned to the wider goals of financial stability and sustainable development

through the cycle of integrated reporting and thinking

❖ Mission - To establish integrated reporting and thinking within mainstream

business practice as the norm in the public and private sectors

❖ Purpose - To promote prosperity for all and to protect our planet

https://integratedreporting.org/ (Copyright of IIRC)

https://integratedreporting.org/
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< IR > Business Network Program

❖ IIRC’s global flagship program for engaging with leading organizations around the world

committed to furthering integrated thinking, strategy and reporting

❖ Includes a diverse group of leading organizations from different sectors and regions, who

share IIRC’s vision and are united by this drive to contribute to financial stability &

sustainable development

❖ Some < IR> Business Network Participants

❖ Tata Steel

❖ WIPRO

❖ ArcelorMittal

❖ The World Bank

❖ Unilever
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The Six Capitals of < IR >
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The Six Capitals of < IR > Explained

1. Financial Capital

❖ Pool of funds that is available to the organisation for use in the production of goods or
provision of services

❖ Obtained through financing, such as debt, equity or grants, or generated through
operations or investments

2. Manufactured Capital

❖ Seen as human-created, production-oriented equipment and tools

❖ Available to the organisation for use in the production of goods or the provision of
services, including buildings, equipment, infrastructure (such as roads, ports, bridges
& waste and water treatment plants)

3. Natural Capital

❖ Is an input to the production of goods or the provision of services

❖ An organisation’s activities also impact, positively or negatively, on natural capital

❖ Includes water, land, minerals and forests, biodiversity and ecosystem health
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The Six Capitals of < IR > Explained …

4. Human Capital (carrier is the individual)

People’s skills and experience, their capacity and motivations to innovate, including their:

❖ Alignment with and support of the organisation’s governance framework & ethical
values such as its recognition of human rights

❖ Ability to understand and implement an organisation’s strategy
❖ Loyalties and motivations for improving processes, goods and services, including their

ability to lead and to collaborate

5. Social Capital (carrier is the intra/extra-organizational networks)
❖ Institutions and relationships established within and between each community, group

of stakeholders and other networks to enhance individual and collective well-being
❖ Includes: • common values and behaviours • key relationships, the trust and loyalty

that an organisation has developed and strives to build and protect with customers,
suppliers and business partners • an organisation’s social licence to operate.

6. Intellectual Capital (carrier is the organisation)
❖ Key element in an organisation’s future earning potential, with a tight link and

contingency between investment in R&D, innovation, human resources and external
relationships, which can determine the organisation’s competitive advantage

Distinction 
amongst the 
3 Capitals is 

basis the 
‘Carrier’
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Reporting on Sustainability, climate change, etc. 

❖ As of now, there are several organisations who are working towards reporting on
Sustainability:
❖ Global Reporting Initiative (GRI)
❖ Sustainability Accounting Standards Board (SASB)
❖ CDP
❖ Climate Disclosure Standards Board (CDSB) &
❖ International Integrated Reporting Council (IIRC)
❖ Task force on Climate Related Disclosures (TCFD)

❖ Several jurisdictions are mandating disclosures in FS for sustainability
❖ EU Non-financial Reporting Directive
❖ EU Regulation on sustainability-related disclosures in financial services

sector
❖ UN Sustainability Development Goals
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How do you value nature? … 
this publication provides some insights
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❖ Over the past few years, India has seen remarkable progress in corporate reporting and
disclosures – like adoption of IFRS standards, Corporate Governance reporting, BRR, etc.

❖ Investor requirements, societal expectations and introduction of regulations have all
contributed towards transparency and broadening of corporate disclosures beyond
traditional financial parameters

❖ In 2017, few pioneering Indian companies such as Tata Steel, Mahindra & Mahindra,
Wipro, Yes Bank and Reliance Industries begun their Integrated Reporting journey

❖ In 2020, 50+ companies have adopted the Framework to link their purpose and outcomes
across capitals through their strategies and business models to deliver a report that
articulates their approach to value creation

❖ A majority of these companies have used the Integrated Reporting Framework to refine
and connect aspects across their annual report

❖ Purpose is to provide shareholders and interested stakeholders with relevant information
that is useful for making investment decisions

Integrated Reporting in the Indian Context
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❖ Ministry of Corporate Affairs has constituted a Committee for finalising business
responsibility reporting formats for both listed / unlisted companies, based on the
framework of the National Guidelines on Responsible Business Conduct

❖ Committee’s report of 11th August 2020 has recommended renaming of the Business
Responsibility Report as Business Responsibility & Sustainability Report (BRSR)

❖ SEBI issued a “Consultation Paper on the format for BRSR to invite views of various
stakeholders by 18th September 2020

❖ On 25 March 2021, based on representations for the above, SEBI has
introduced BRSR to top 1,000 listed companies (by market cap) for reporting
on voluntary basis for FY 2020-21 and mandatory from FY 2021-22.

❖ BRSR replaces reporting for Business Responsibility Report (BRR) applicable till FY 2019-
20

SEBI Consultation Paper on the format for Business
Responsibility & Sustainability Reporting (BRSR)
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❖ BRSR lays considerable emphasis on quantifiable metrics, which allows for easy
measurement and comparability across companies, sectors and time periods. Further, the
disclosures on climate and social (employees, consumers and communities) related issues of
the entity have been significantly enhanced and made more granular.

❖ The disclosures under the BRSR are segregated into essential (mandatory) and leadership
(voluntary) indicators. BRSR also provides for inter-operability of reporting i.e. the entities
which prepare sustainability reports based on internationally accepted reporting frameworks
(such as the GRI, SASB, TCFD, Integrated Reporting) can cross - reference the disclosures
sought under the BRSR to the disclosures made under such frameworks.

❖ The new reporting requirements are expected to bring in greater transparency through
disclosure of material ESG - related information to enable market participants to identify
and assess sustainability - related risks and opportunities.

❖ These requirements set the stage for taking a leap for better disclosures in the ESG space in
India.

SEBI Consultation Paper on the format for Business
Responsibility & Sustainability Reporting (BRSR) …
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❖ In Feb 2015, ICAI constituted a Group on Integrated Reporting

❖ In Feb 2020, ICAI constituted the Sustainability Reporting Standards Board (SRSB)

❖ Mission of the SRSB is to take appropriate measures to increase awareness and implement
measures towards responsible business conduct; its Terms of Reference, inter alia, include
developing audit guidance for Integrated Reporting

❖ ICAI has, encouraged by SEBI, introduced India’s first award to celebrate the business
practice of Integrated Reporting, internationally acknowledged as the emerging best
practice in corporate reporting

❖ ICAI has proposed a Certificate Course on Sustainable Development Goals (SDGs),
Business Responsibility Reports (BRR), Integrated Reporting (IR) & also proposed an
ICAI Executive Development Program on Business Responsibility Reporting (BRR)

❖ The Ministry of Corporate Affairs has released the National Guidelines on Responsible
Business Conduct https://resource.cdn.icai.org/59492sasb48410.pdf

ICAI and Integrated Reporting

https://resource.cdn.icai.org/59492sasb48410.pdf
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Sector-wise Companies who have adopted < IR > Framework 
(few examples)

FINANCIAL SERVICES

❖ HDFC Ltd.
❖ ICICI Bank
❖ Axis Bank
❖ Yes Bank
❖ SBI Life Insurance

AUTOMOTIVE

❖ Mahindra & Mahindra
❖ Tata Motors
❖ Apollo Tyres
❖ Maruti Suzuki

CONSUMER GOODS

❖ ITC
❖ Dabur
❖ Marico
❖ Tata Global Beverages

METALS & MINING

❖ Tata Steel
❖ JSW Steel
❖ Tata Sponge
❖ Tata Metal

SOFTWARE SERVICES

❖ WIPRO
❖ Hexaware
❖ Mindtree
❖ TCE

UTILITIES

❖ JSW Energy
❖ Adani Transmission

OIL & GAS

❖ Reliance Industries Ltd.
❖ Indian Oil

OTHERS

❖ Indian Hotels
❖ Larsen & Toubro
❖ Tata Chemicals
❖ Bharti Airtel
❖ Cipla
❖ Titan
❖ Voltas
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Integrated Reporting by India Inc. 
(select examples) 
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Mahindra & Mahindra Integrated Report 
2019-20

https://www.mahindra.com/investors/annual-report-FY2020/index.html

https://www.mahindra.com/investors/annual-report-FY2020/index.html
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M&M – The Six Capitals - Input-Output Model

GJ - Gigajoule         GHG – Greenhouse Gases                                          m3 - Cubic meter        tCO2 – total carbon dioxide
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M&M – The Six Capitals - Input-Output Model …

ESOP – Employee Social Options
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M&M – Stakeholder Engagement Mechanisms

ESG – Environmental, Social & Governance
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Tata Steel Integrated Report 2019-20

https://www.tatasteel.com/media/12381/tata-steel-ir.pdf

https://www.tatasteel.com/media/12381/tata-steel-ir.pdf


30CNK

Tata Steel Ltd. – The Six Capitals –
Input-Output Model
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Tata Steel Ltd. – The Six Capitals –
Input-Output Model …

tcs – tonnes of crude steel (employee productivity is defined as amount of crude steel produced in tonnes) 
tCO2 – total carbon dioxide                                                                                          GHG – Greenhouse Gases



32CNK

Tata Steel Ltd. – Value Creation Approach

TSJ – Tata Steel 
Jamshedpur

TSJ – Tata Steel 
Kalinganagar

TSL – Tata Steel 
Limited

MnT – million tonnes

LTI – Lost Time Injury

LTIFR – Lost Time
Injury Frequency Rate

VCAP – Vendor 
Capacity Advancement
Program
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Tata Steel Ltd. – Stakeholder Engagement

ESG – Environmental, Social & Governance
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Tata Steel Ltd. – Stakeholder Engagement …

ESG – Environmental, Social & Governance
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HDFC Bank Integrated Report 2019-20

https://www.hdfcbank.com/content/api/contentstream-id/723fb80a-2dde-42a3-9793-
7ae1be57c87f/1bcf4f2c-17cc-4759-9081-dcc0f5beeb60?

https://www.hdfcbank.com/content/api/contentstream-id/723fb80a-2dde-42a3-9793-7ae1be57c87f/1bcf4f2c-17cc-4759-9081-dcc0f5beeb60
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HDFC Bank - The Six Capitals –
Financial Capital - Growth

CASA – Current Account Savings Account - Aimed at combining the features of both to entice customers to keep money in the
bank; it pays very low or no interest on the current account & an above-average return on the savings portion 
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HDFC Bank - The Six Capitals –
Financial Capital - Resilience
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HDFC Bank - The Six Capitals –
Financial Capital - Returns
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HDFC Bank - The Six Capitals –
Natural Capital

ESG – Environmental, Social & Governance
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HDFC Bank - The Six Capitals –
Manufactured Capital

CSC - Government of India's Common Service Centre; together with the CSC, HDFC has launched a co-branded Small
Business MoneyBack Credit Card for small traders & village level entrepreneurs
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HDFC Bank - The Six Capitals –
Social and Relationship Capital

CSC - Government of India's Common Service Centre; together with the CSC, HDFC has launched a co-branded Small
Business MoneyBack Credit Card for small traders & village level entrepreneurs
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HDFC Bank – Value Creation - Inputs

CSC - Government of India's Common Service Centre; together with the CSC, HDFC has launched a co-branded Small Business
MoneyBack Credit Card for small traders & village level entrepreneurs                 

CRM – Customer Relationship Management 
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HDFC Bank – Value Creation - Outcomes

NPS – National Pension System                
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HDFC Bank – Stakeholder Engagement Process

VRM – Virtual Relationship Manager  - program with empaneled training partners to create trained managers
PMJDY – Pradhan Mantri Jan Dhan Yojana                  
CSC - Government of India's Common Service Centre; together with the CSC, HDFC has launched a co-branded Small Business 
MoneyBack Credit Card for small traders & village level entrepreneurs
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HDFC Bank – Stakeholder Engagement Process …
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Reliance Industries Ltd Integrated Report 
2019-20

https://www.ril.com/getattachment/299caec5-2e8a-43b7-8f70-d633a150d07e/AnnualReport_2019-
20.aspx

https://www.ril.com/getattachment/299caec5-2e8a-43b7-8f70-d633a150d07e/AnnualReport_2019-20.aspx
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Reliance Industries Ltd. – The Six Capitals –
Input-Output Model

HSE – Health, Safety & Environment                 mbpd – million barrels per day                  GJ – Gigajoule    MHz - megahertz
JMD – Jamnagar Manufacturing Division                                                                                   MMT – million metric tonnes      
AI – Artificial Intelligence                                                                                                    ML - Machine Learning 
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Reliance Industries Ltd. – The Six Capitals –
Input-Output Model …
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Connected 
Person

Integrated Reporting by Global Corporates 
(select examples) 
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Nike, Inc. – Impact Report FY 19
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Nike, Inc. – Targets Summary –
Community Impact & Manufacturing

p.p. – percentage points 
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Nike, Inc. – Targets Summary –
Environmental Footprint 

kWhe – kilo watt
hours
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Nike, Inc. – Targets Summary –
Environmental Footprint …

ZDHC – Group of apparel & footwear brands & retailers working together to lead the industry towards zero discharge of
hazardous chemicals 
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Nike, Inc. – Unleash Human Potential -
Employees
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Nike, Inc. – Community Impact
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Nike, Inc. – Sustainable Sourcing

EMEA – Europe, Middle East, Africa
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Nike, Inc. – Sustainable Sourcing …
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Nike, Inc. – Minimize Environmental 
Footprint

LEED – (Leadership in Energy & Environmental Design) is an internationally recognized green building certification system
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Nike, Inc. – Minimize Environmental 
Footprint - Materials
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Nike, Inc. – Minimize Environmental Footprint 
– Energy & Carbon

Air MI – Air Manufacturing Innovation - Nike Air technology which consists of pressurized air inside a tough yet flexible bag & 
provides more spring without compromising the structure
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Nike, Inc. – Minimize Environmental Footprint 
– Energy & Carbon …

Air MI – Air Manufacturing Innovation - Nike Air technology which consists of pressurized air inside a tough yet flexible bag & 
provides more spring without compromising the structure
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Nike, Inc. – Minimize Environmental Footprint 
– Energy & Carbon …

Air MI – Air Manufacturing Innovation - Nike Air technology which consists of pressurized air inside a tough yet flexible bag & 
provides more spring without compromising the structure
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Nike, Inc. – Minimize Environmental Footprint 
– Energy & Carbon …
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Nike, Inc. – Minimize Environmental Footprint 
– Waste
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Nike, Inc. – Minimize Environmental Footprint 
– Water

Air MI – Air Manufacturing Innovation - Nike Air technology which consists of pressurized air inside a tough yet flexible bag & 
provides more spring without compromising the structure
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Nike, Inc. – FY 19 Priority Issues 

GHG – Greenhouse gases 
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Nike, Inc. – Priority Issue Definitions
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Nike, Inc. – Priority Issue Definitions …
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Teleperformance – Integrated Report 2019
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Teleperformance – Creating Value for all 
Stakeholders

BCR – (Binding corporate rules) are data protection policies adhered to by companies established in the EU for transfers of 
personal data outside the EU within a group of undertakings or enterprises

GDPR - General Data Protection Regulation is a regulation in EU law on data protection & privacy in the EU & the European
Economic Area 



71CNK

Teleperformance – Dialog with all Stakeholders
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Teleperformance – Dialog with all Stakeholders …

BCR – (Binding corporate rules) are data protection policies adhered to by companies established in the EU for transfers of 
personal data outside the EU within a group of undertakings or enterprises

LFL - Like for like growth is a measure of growth in sales, adjusted for new or divested businesses
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Teleperformance – Materiality Matrix
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❖ ESG (short for environment, social and governance) is on the lips of
many mutual fund managers and advisors these days;

❖ ESG concept is widespread in the developed markets. There are many
companies that swear by it and even funds that invest in companies that
subscribe to the theme;

❖ Legendary investor Warren Buffet also believes that companies should
prioritise shareholder returns over making environmental, social and
governance (ESG) investments;

❖ Investors, focusing on sustainable businesses should not only help
portfolio returns, it also sends out a signal to corporates to integrate
sustainability in their business practices, which in turn creates long term
win-win for all;

ESG Investing
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❖ Companies focusing on triple bottom line (People, Planet and Profits) deliver
sustained returns over long periods;

❖ Companies who are ESG compliant likely to get higher valuation e.g.

❖ Banks like HSBC have recently announced that they will by year end 2021 stop
funding all businesses which use Coal as fuel

❖ Many Banks and NBFCs are now considering incentives for funding ESG
compliant business (like lower interest, etc.)

❖ Some ESG Funds in India:
❖ SBI Magnum Equity ESG Fund, Quantum India ESG Equity Fund, Axis

Equity ESG Fund, ICICI Pru ESG Fund

ESG Investing …
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Reporting on Sustainability, climate change, etc –
recent updates  
❖ IFAC and SASB of IASB has issued a joint statement asking for a common

reporting system that delivers consistent, comparable, reliable and assurable
information relevant to enterprise value creation, sustainable development and
evolving expectations.

❖ International Sustainability Standards Board (ISSB) to be created for:
❖ Material non-financial information disclosure
❖ Company impacts on economy, environment and people

❖ The UK government’s Department for Business, Energy and Industrial Strategy
(BEIS) has on 24 March 2021 announced consultation seeking views on proposals
to require mandatory Task Force on Climate-related Financial Disclosures
(TCFD)-aligned climate reporting by companies.
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Reporting on Sustainability, climate change, etc –
recent updates … 

❖ In US, SEC is evaluating the current climate risk disclosure requirements and
public companies are increasingly incorporating ESG into their commitments
and practices. Public company auditors are also well positioned to enhance the
reliability of ESG information.

❖ The Center for Audit Quality (CAQ) released a publication, The Role of Auditors
in Company-Prepared ESG Information: A Deeper Dive on Assurance, to
provide information about the range of assurance services that can be provided to
enhance confidence in company prepared ESG information, explain why
assurance on ESG information might be needed, and provide questions that
boards should consider when planning to obtain assurance on ESG.

https://go.thecaq.org/e/834983/ve-a-deeper-dive-on-assurance-/kcpw4/195088011?h=BMu-Be0R0VluktcMsf3phBwXEINCYYfYjvZPukTfhK4


79CNK

To conclude …

❖ Integrated Reporting is the future of Reporting

❖ Preparing an Integrated Report:
❖ Requires multiple skills – accounting, understanding sustainability,

climate, etc;
❖ Is not merely for accountants – requires persons from other fields

also to collaborate;
❖ Will gradually gain acceptance amongst bankers, lenders, investors,

etc;

❖ Though only a handful of companies in India currently present
Integrated Reports, the trend is increasing rapidly

❖ Providing Assurance for data included in Integrated Reporting will also
gain momentum – Future Auditors will have to start understanding
impact of climate change, human factors, etc. and issue reports thereon.
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