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Enhanced Scrutiny

C Taxman wants everyone
to disclose if they are a
director in any unlisted
company, own shares
or draw salaries from
these companies whether
located in or outside India

NEW INCOME TAX RETURN FORM)
FOR AY 2020-21

(FY 2019-20)

Experts believe that
such info would
enhance the quality
of sautiny by I-T dept

(Source: The Economic Times, April 19, 2019. Pg. 13)
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g oo Faem
Yl MINISTRY OF
&5 FINANCE

=mEa COVERNMENT OF INDIA

Income Distribution
of those who File IT 1%
Returns

/%6

BELOW 2.5 LAKHS
2.5 TO 5 LAKHS
5T0O 10 LAKHS

10 TO 50 LAKHS
ABOVE 50 LAKHS

Date: 12 August, 2020
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Highlights

» ITR Forms have been notified vide Notification No. G.S.R.

338(E) on May 29, 2020, No Changes in the Number of
Forms

» Return can be filed by using either PAN or Aadhar;

» ITR-1 to ITR-4 can be filed using PAN or Aadhar by
Individuals;

» Mandatory filing exceeding specified limit of deposits,
foreign travel or electricity expenses;

» Time limit for claiming exemption for investments under
Chapter VIA —Notification No. S.O.25112(E) dated
29.7.2020;
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DUE DATES (AS OF NOW)

Individuals, Firms, Partners not liable for audit

Submission of Tax Audit Report under Section
44AB of the Income Tax Act

| Companies, Assessee covered under Audit,
Working partners of the firms covered for audit
and Individuals covered for audit

Assessee required to submit Report under Section
92E
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EXEMPT
Who are exempted from e-filing

Super Senior Citizens

(Individuals of the Age of 80 years or more)

NS

Not having Income from Profits & Gains of
Business or Profession (Mandated from this year)

> 6 Compiled by CA Avinash Rawani  21/08/2020



CRISP ITR-1- INDIVIDUAL & HUF
(1 PAGE SIMPLIFIED FORM)

Wh O » Resident Individual

* Income from Salary/Pension;

: * Income from One House Property including Joint holders;
a n I e * Income from Other Sources (only positive income);

* All aggregating up to Rs. 50,00,000/-;

* Agricultural Income up to Rs. 5000/-
|
/ N * Having Dividend Income; \

* Unexplained Tax Credit or Investment taxable @ 60% (Section | | 5BBE);
O * Agriculture Income exceeding Rs. 5,000/-;
* Relief Claimed for Foreign Tax Credit;
* Having Assets/Bank Accounts out of India;

C a n n Ot * Claiming Brought Forward Loss from earlier years;

* Individual holding Directorship in any Company;

o * Individual who has Invested in Unlisted Equity Share Capital;
F I I e I I R_ I * Individual who has claimed deduction under Section 57 other than clause (jia);
* Individual who is assessable for whole or any part of the income on which TDS

j has been deducted in the hands of a person other than the assessee.

\
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OTHER ITRS

* For Individuals or HUF not having income from business or profession and who
are not eligible to file ITR-I;

* For Individuals & HUF having income from a proprietary business or profession

* Individual & Resident and Not Ordinary Resident HUF and Firm Only. For
Presumptive Income business or profession. Separate columns available for
computation of profits @ 8% and 6%;

* Individuals holding Joint ownership in property

* Should not have any assets/income from foreign country, No Income from
Salary or Capital Gains; should not hold Directorship in any Company, should
not hold equity shares in unlisted company at any time during year 2019-20,
should not have income from more than one house property

» Aggregate Income should not exceed Rs. 50 Lakhs;

* Individual who is assessable for whole or any part of the income on which TDS
has been deducted in the hands of a person other than the assessee.
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OTHER ITRS

* Person other than Individual, HUF, company and
person filing Form ITR-7

* For Companies other than companies claiming
exemption under section | |

* Charitable Trust & Associations claiming benefit of exemption
under Section | | including such companies;
* Political Parties

* Persons including companies required to furnish return under
sections 139(4A) or 139(4B) or 139(4C) or 139(4D) or 139(4E)
or 139(4F)
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Person ‘\

required to file
ITR uls
139(4A),

139(4B),

4 N

Compulsory E-
Filing with or

r

Political Party
to File Return

without Digital
Signature

7
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General Information Changes (ALL
ITR1-4)

Finance Act, 2019 has introduced the mandatory filing of Return of Income by
the following assesses

Deposits in Current Account

Expenditure on Foreign Travel

Expenditure on Consumption of Electricity

I
[J139(1)- On or Before due date, (J139(4)- After due date, J139(5)- Revised
Return, (092CD-Modified return, 0 119(2)(b)- after condonation of delay
QuEiled in Lesponse L0 NOMCE IS 2 . e

Are vou filing return of income under seventh proviso to Section 139(1) but otherwise not required to furnish return of income?
-(Tickk OYes ONo

(b) |If ves, please furnish following information

[Note: To be filled only if a person is not required to furnish a return of income under section 139(1) but filing return of income
due to fulfilling one or more conditions mentioned in the seventh proviso to section 139(1)]
Have you deposited amount or aggregate of amounts exceeding Rs. 1 Crore in one or :
more 'currenlt) account during the Ig);en'ous vear? (Yes/No) : A 5) (5 Yor)
(bii) Have you incurred expenditure of an amount or aggregate of amount exceeding Rs. 2
lakhs for travel to a foreign country for yourself or for any other person? (Yes/No)
Have you incurred expenditure of amount or aggregate of amount exceeding Rs. 1
lakh on consumption of electricity during the previous vear? (Yes/No)

(a) | Filed ws (Tick)[Please see instruction]

Amount (Rs) (If Yes)

Amount (Rs) (If Yes)

I.Ii(i STATLS

() [No. and Date of filing original return
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Inserted by Finance Act, 2020 — Applicable effective 15t April, 2020

General Information [ITR-3,5,6]

certain additional details have been sought under Audit Information

|~ “|exchange? O Yes [0 No

(al) [ Are you liable to maintain accounts as per section 44AA? (Tick) @ O Yes O No
(a2) | Whether assessee is declaring income only under section 44AE/44B/44BB/44AD/44ADA/44BBA/44BBB [ Yes O No

If No, Whether during the year Total sales/turnover/gross receipts of business exceeds Rs. 1 crores but does not exceed Rs. 5
crores? [J Yes O No
If Yes is selected at a2i, whether aggregate of all amounts received including amount received for sales, turnover or gross receipt

ali

Z | alii |sor on capital account like capital contributions, loans etc. during the previous year, in cash, does not exceed five per cent of
= said amount? O Yes 0 No

: If Yes is selected at a2i, whether aggregate of all payments made including amount incurred for expenditure or on capital

Z | aliii| account such as asset acquisition, repayment of loans etc., in cash, during the previous year does not exceed five per cent of the
g said pavment? [ Yes O No

Z | (b) | Are you liable for audit under section 44AB? (Tick) @ [ Yes 0O Neo

= | @ If (b) is Yes, whether the accounts have been audited by an accountant? (Tick @ [ Yes O No

3 If Yes, furnish the following information below

< (1) [ Date of furnishing of the audit report (DD/MM/YYYY) / /

(2) | Name of the auditor signing the tax audit report

(3) | Membership No. of the auditor
(4) | Name of the auditor (proprietorship/ firm)

(5) | Proprietorship/firm registration number
6) | Permanent Accoun mber (PAN] lhaa o, of the proprietorship/ firm ———

—
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PRESCRIBED MINIMUM PERCENTAGE/INCOME:

44AD
PERCENTAGE/ INCOME: | 6% of T.0. in other than
cash and 8% of cash T.0.
Eligible assesse and
business u/s 44AD are
mentioned below:

I

ELIGIBLE ASSESSEE AND BUSINESS U/S 44AD

1.Individual, HUF and partnership carrying on
business (Excluding LLP ,company and any other
assessee) and not carrying on profession ,as specified
u/s 44AA(1), and not having income in the nature of
commission or brokerage .

2.No deduction u/s 10A, 10AA, 108, 10BA or under
heading“C-Deduction in respect of certain incomes” of
Chapter VIA has claimed.

3.Eligible business is any business other than

(i) (a) business of plying, hiring or leasing good carriage
as referred to in section 44AE,

(b) agency business

And

(i) total turnover or gross receipts from such business
do not exceed Rs. 2 crores.

44ADA 44AE
50% of Gross Receipts a. Vehicle with Gross
weight >12000 kg.-
Eligible assesse and Rs.1000/- p.m. per ton of
profession u/s 44ADA are | Gross weight
mentioned below:

b. vehicle with Gross
Weight = or<12000 kg.-
Rs.7500/- p.m.

4488

10% of amount paid
/payable(in or outside
India) for extracting oil in
India and amount
received/receivable or
deemed to have been
received by assesse in
India for extracting oil
outside India

44888

Foreign Company
engaged in the business
of specified Turnkey
project- 10% of amount
paid /payable

1.Any person, other than non-resident, engaged in
profession specified u/s 44AA(1) and whose gross
receipts from such profession do not exceed Rs. 50 lakhs.

2.Professions specified u/s 44AA(1) are as follows:
Legal

Medical

Engineering

Architectural Consultancy

Interior decoration
Accountancy

Technical consultancy

Film artists (anyone engaged as a professional in
the film industry): Defined in detail in (A)

Company secretary
Information Technology
Authorised Representative

(i) an actor;
(ii) a cameraman;

director;

director;

(vii) an editor;
(viii) a singer;

(ix) a lyricist;

(x) a story writer;

(xiii) a dress designer.

(A) "film artist" means any person engaged in his
professional capacity in the production of a
cinematograph film, whether produced by him or by
any other person, as—

(iii) a director, including an assistant director;
(iv) @ music director, including an assistant music

(v) an art director, including an assistant art director;
(vi) a dance director, including an assistant dance

(xi) a screen-play writer;
(xii) a dialogue writer; and
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Note :-

Aggregate Receipts includes Capital contribution, all income, sale of assets, loan taken or

loan received back etc

Aggregate Payments includes drawings, all expenses payment, purchase of assets, loan

repaid or loan given etc

> 14

Turnover
More than Rs.5 Rs.2 cr. to Rs.5 Less than Rs.2
cr. cr. cr.
1
I b I 1 A
44AB Audit CR & CP less Otherwise* Individual / Others
Applicable than 5%* HUF / Firm ** (LLP, Co., etc.)
. ! —
4 ] g " \ ‘l
No Audit 44AB Audit N.P. Raotio Ie;ss N.P. Ratio more Turnover less Turnover more
required APPIlcable U than 8% / 6% than 8% / 6% than Rs.| cr. than Rs.| cr.
( A k) i
44AB r.w.s. No Audit CR & CP less
44AD Audit required No Audit than 5%* Otherwise*
| Applicable (44AD) 4
M 1
No Audit 44AB Audit
required Applicable
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Income from Salary [ITR-1,2]

The details under Nature of Employment, Government employees have
been bifurcated as Central Govt. and State Govt. employees. Also, a new
option “NA” has been added to the list. This option will be beneficial for the
individuals claiming Family Pension,

PART A GENERAL INFORMATION
Name Date of Birth Aadhaar Number (12 digis)/ Aadhaar Enrolment Id (28 digiss) (1f eligible for
PAN Aadhaar No.)
Mobile No. Email Address Address: FlatDoor/Block No.  Name of Premises/Building/Village Road/Street/Post
Office Area/Localty Town/City =

Filed ws (Tick) 0 139(1)-On or before due date, J139(4)-Belated, CJ139(5)-Revised,|| Nature of employment-

[Please see instruction] O 119(2)(b)- After Condonation of delay. O Cenral Govt. [ State Govt. [ Public

Or Filed in response to notice ws | 0139(9), O142(1), 0148, 01534 O153C Sector Undertaking O Pensioners 0
Others O Not Applicable (e.g. Family
Pension etc.)

If revised/defective, then enter Receipt No. and Date of filing original return (DDAMATTT)
If filed in response to notice ws 139(9)/142(1)/148/153A/153C or order w/s 119(2)(b)- enter Unique Number/Document
Identification Number (DIN) & Date of such Notice or Order

Are you filing return of income under Seventh proviso to section 139(1) but otherwise not required to furnish return of income? - (Tick) O Yes O No
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Income from House Property [All ITR]

In case of Let Out property to Individual, PAN or Adhar Number of the Tenant to be
given.

Details Of Income From House Property (Please Refer Instructions) (Drop down to be provided indicating ownership of property)
" IAddress of property 1 Town/ City State FD-' Code/ ZIP Code
Is the property co-owned? I Yes O Ne (if “YES™ please enter following details)
'Your percentage of share in the property (%6) :l
IName of Co-owner(s) PAN/Aadhaar No. of Co-owner(s) Percentage Share in Property
I
1
Tick B0 the applicable IName(s) of Tenant E«L\‘r’ Aadhaar No. of Tenant(s) (Please see [PAN/TAN/ Aadhaar No. of Tenant(s) (f TDS
joption] (if let out) ote jcredit 1s claimed)
I0J Let out i
IO Self-occupied -
IO Deemed let out
et il o dentiecaiied ol saceiableon letiable salue 1o
; b [The amount of rent which cannot be realized 1b
£ ¢ [Tax paid to local authorities lc
- d [Total b +1c) 1d
= e |Annual value (1a — 1d) (nil, if self -occupied etc. as per section 23(2)of the Act) le |
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Capital Gains

Additional Reporting for Sale of Shares

Schodule
From sale of equity share in a company or unit of ec

mity oriented fund or unit of a b %5 trust om which STT s paid ender section 112A
If the long Total Fair
Cost of term Market
Full value of hsition capital Fair Market Value of Expenditure Balance (6-13)
SL ISIN Name of No. of Sale-price e sderntion ":;l Cost of avset was Value per capital wholly and Total -Item 5 (a) of
'\.‘ (.-d-c the 'shu.:ﬂ.-'l'uiu per (Total Sale indexation it i quired sharc'unit as asset as cxchusively in deductions LTOG
E SharcUmit | © Sharel it \'nl.uﬂl--l"l izher of before om 3 st per conncction (7+12) Schedule of
s ¢ "“’ 01022018, | January 2018 section with transfer ITR3
’ -Lower of S52)ac)-
& 11 4*10)
“ll.l “2:1 (Col 3) (Col 4) (Col %) (Col &) (CalT) (Col X) (Col9) (Col 10) (Col 11) (Cal 12) (Col 13) (Col 14)
]
3
4
Add rows
Teest | | l I I I |
Scbedule
SAIM I WbMiii
) prosino For NON-RESIDENTS - From sale of equity share in 2 company or amit d’ﬂl\_lih oriented fund or unit of 8 basiness trust on which STT is paid under section 112A
Total Fair
If the long Mark
Cont of term capital Fair Market al .
Name of N N Sal 2 Full valec of acquiition avset was Value per s .“';' Rapand -d' Total ll.n:n-t; “‘u"
sSL ISIN the it 0 . e comsideration without Cost of scquired sharc'unit as Shpe Whally s - =T ey
- " Shares'Unit per . : 2 . 2 2o assel as exclusively in deductnons 1 H
No. Code Sharel'nm = ShareUnit (Total Sale mnderation acquinition before on 3t t P g (1+12) Schedule of
it . Valuc) (4*5) | (higher of 01022018, - | January. 201 “':'&. eyl s
Sor9) Lowerof 6 & 582 )nc)-
31 (4*10)
‘S| was (Cal 4 (Col §) (Col 6) (Col 7) (Col 8 (Col9) (Col 10) (Col 11) (Col 12) (Col 13) (Col 14)
1
2
3
4
Add rows
Total l I I I
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Capital Gains on Sale of Property
[ITR-2 TO ITR-7]

Capital Gains

A Short-term Capital Gains (STCG) (Sub-items 3 and 4 are not applicable for residents)

1 From sale of land or building or both (fill up details separately for each property)
3 a i Full value of consideration received/receivable Ai
0 E ii [Value of property as per stamp valuation authority Aii
E 4 Full value of consideration adopted as per section S0C for the purpose
B iti pf Capital Gains |in case (aii) does not exceed 1.05 times (ai), take this aiii
figure as (ai), or else take (aii)]
b
Deductions under section 48
i [ost of acquisition without indexation Bi
ii Cost of Improvement without indexation Bii
ili Expenditure wholly and exclusively in connection with transfer Biii
iv [F'otal (bi + bii + biii) Biv
€ PBalance (aiii - biv) lc
d  Peduction under section S4B (Specify details in item D below) Id
¢ Khort-term Capital Gains on Immovable property (1c - 1d) Ale|
f___ln case of transfer of im b se furnish the following details (see note)

PAN/ Aadhaar

) No. of buyer(s) rcentage share | Amount [Address of property Pin code

S.No. Name of buye

NOTE » Furnishing of PAN/ Aadhaar No. 1s mandatory, if the tax is deducted under section 194-1A or is quoted
v buyer in the documents.
n case of more than one buyer, please indicate the respective percentage share and amount.

From sale of eauity share or unit of eauitv oriented Mutual Fund (MF) or unit of a business trust on which STT is naid
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Additional Disclosure [ITR-3,5,6]

Any amount debited to profit and loss account of the previous vear but disallowable under
section 43 B

a Any sum in the nature of tax, duty. cess or fee under any law 11a

Any sum pavable by way of contribution to any provident fund

b |ory superannuation fund or gratuity fund or anv other fund for |(11b

the welfare of emplovees

Anv sum pavable to an emplovee as bonus or comimmission for

services rendered

Any summ pavable as interest on any loan or borrowing from

d |any public financial institution or a State financial corporation |11d

o1 a State Industrial investiment corporation

Anyv sum pavable by the assessee as interest on anyv loan or
orrowing from a deposit taking non-banking financial 114

da [company or svstemically important non-deposit taking non-
anking financial company, in accordance with the terms and
onditions of the agreement governing such loan or borrowing

Any sumn pavable as interest on any loan or borrowing from

11c

Depreciation on Plant and Machinery (Other than assets on which full capital expenditure is allowable as deduction

Schedaie DEM under any other section)

1 Block of assets Plant and machinery
2 Rate (%) 15 30 40 45
() (ii) (iii) (iv)

‘Written down value on the first day of
revious vear

4 |Additions for a period of 180 days or
more in the previous vear

5 |Consideration or other realization
during the previous yvear out of 3 or 4

DEPRECIATION ON
PLANT AND
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COVID-19 Relaxations Disclosure
[ALL ITR]

Schedule DI- Details of Investment” - additional statement giving the
information for any investment/ deposit/ payments made during the period
01.04.2020 to 31.07.2020

Schedule DI - Details of Investment
Investment/ Deposit/ Payments for the purpose of claiming deduction under Part B of Chapter VIA

Section Eligible amount of deduction during FY 2019-20 Deduction attributable to investment/expenditure made
(As per Part C- Deductions and taxable total income) between 01.04.2020 to 30.06.2020
(Out of Col No.2)

Col (1) Col (2) Col (3)
(ii)

lgoc
BoCCC
[BOCCD(1)
[8OCCD(1B)
[BOCCD(2)
{80D

{8oDD
{8ODDB
[SOE

[BOEE
[SOEEA
[SOEEB
[80G

BOGG
BOGGA
BOGGC
[Total
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Section 80D- Mediclaim
[ITR-1 TO ITR-4]

New schedule 80D inserted to calculate total eligible deduction under Section
80D for mediclaim premium with various sub heads.

Earlier 80D deduction was part of the Schedule “Part C-Deduction & Taxable
Income”.

Under the new schedule assessees will now reply to the questions like:

a) Whether you or any of your family members(excluding parents) is a senior
citizen?

b) Whether any of your parents is a senior citizen? and then details of premium
paid under sub heads like health insurance and preventive health check up are
separately asked and finally total eligible claim under Section 80D calculated.
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Directorship & Shareholding Disclosure

Scope Modified [ITR-2 TO ITR-7]

) vpe of company ; . " . irector Identification Number
‘ I g,ﬂ:&i ‘ Type of compen ’ PAN Whether its n:i;srte:d are listed or | Director Identif Number (DIN)
‘ ' | (Drop down to be '
provided)
i) Whether you have held unlisted equity shares at any time during the previous vear? (Tick) @ O Yes O No
If ves, please furnish following information in respect of equity shares
Type of 9
Name Of_ Company PAN | Opening balance Shares acquired during the vear Share_s - _'md Closing balance
pening q ng 2
compan) during the year
(DTOP Issue price Puschen _priu
" Date of Face per share (in case | "
down to @ No.of [ Costof | No.of st | ibenas | 2% share e e No. of Sale [ No.of | Costof
be shares | acquisition | shares I parchase share (in case of cxisting shares | comsideration | shares | acquisition
provided) freshissne) | parebolder)
la 1b 2 3 4 5 6 7 8 9 10 11 1 13
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SCH-PTI- Introduced [ITR2-ITR7]

~ "N
3 Pass Through Income details from business trust or investment fund as per section 115UA. 115UB
. SL Investment PAN of the SL Head of income Current Share of Net TDS on
entity covered | Name of business trust/ vear current Inco such
by section business investment fund income vear loss me/ amount,
115UAN1ISUB trust/ distributed Loss if any
investm by (7-8)
ent fund Investment
fund
., L
83 ) &) (€] 6] © (52) ® (2] ao |
1. (Dropdown to i House property
be provided) ii Capital Gains
a Short term
ai Section 1114
| ai Others

b Long term
bi Section 112A
bii | Other than Section 112A

s
= iii Other Sources
b a Dividend (referrved to in
S section 113-0)
= b Others
= iv Income claimed to be exempt
=4 a w's 10Q23FBB
= b D
-4 c I i i
7“2 i House property
= il Capital Gains
a Short term
ai Section 111A

ai Others

b Long term

bi Section 1124

bii Other than Section
112A

i Other Sources

a Dividend (referred to in
section 115-0)

B | Others
iv Income claimed to be exempt
a w's 10(23FBB
b WS s
c WE ssssssssssns

Please refer to the instructions for filling out this schedule.
»
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L8 30 11X 3 PR Details of Losses to be carried forward to future vears
—

CARRY FORWARD OF LOSS

Disclosure Requirements for SCH-

CFL [ITR-1 TO ITR-7]

Assessment Year | Date of Filing House property loss é Short-term capital loss h & Long-term Capital loss )| Loss from
(DDADMAYYY) owning and
maintaining
Normal Pl Total Normal PII Total Normal Pl Total || race horses
1 ! a 3b Je=3a+db a b de=datdb 5a b Se=Sa+5h 6
i (2001213 \ /
i |2013-14
i | 201415
iv [ 2015-16
v | 201617
vi [2017-18
vii | 2018-19
vii | 2019-20
. |Total of earlier vear
ix
losses
Adjustment of (Jii of o ey
x [above losses in schedule I g}ﬂf&m
Schedule BFLA BFL4)
(2xii of ( 2x=3x+dv) of (6x=7x) of item :
g (H031 et schedile tom  ofchedle Eofschae |( % schedie
: (i) (G G d
Total loss carried

di |forward to future
vears
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Income from Life Insurance Section
11SB [ITR-2 TO ITR-6]

New section “E” is added i.e. Computation of income
from life i insurance business referred to in section 115B

& LRBAN VT RAEN N RRENR e AEATEN WABARAN G VAN BN R WALV A b PURRE Y BB WRAL WM JRBAN U2 AR tl\ll\ raavm ¢ MWV AT T TS ) -

£ (Computation of income from life nsurance business referred to in section 115B E
(1) Net Profit or loss from life insurance business referred to in section 1158 ()
(i) Additions in accordance with Section 30 to Section 43B ()
(1i1) Deductions in accordance with Section 30 to Section 43B (it}
] e [ |

Under Computation of income from business or profession, in section “ F —
Intra headset off of business loss of current year” following point has
been added:

Income from Life Insurance business u/s. 115B
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» Income received from foreign company as per Section
| I5BD of the Income Tax Act, which is chargeable at a

concessional rate, the necessary field for reporting has
been incorporated in SCH-OS in ITR-6;

» Schedule SH-| not applicable in the case of Section 8
companies and companies limited by guarantee. Start-ups
are exempted from levy of Angel Tax if the conditions
mentioned in DPIIT’s Notification No. GSR 127 (E)
[ENO.5 (4)/2018-Sl], Dated 19-02-2019 are satisfied;

» Verifier of the Income Tax Return will now be additionally
required to mention the Residential Address and the DIN
Number, issued by MCA (in case of a Director).
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ITR-6 - Filing Status

If filed, in response to notice w's 139(9)142(1)/148/153A/153C or order w's 119(2)(b), enter Unique Number Document
Identification Number and date of such notice/order, or if fled w's 92CD enter date of advance pricing agreement

(d)

Residential Status (Tick) @0 Resident O Non-Resident

(¢)

Whether the assesse has opted for taxation under section 115BA/I1SBAA/LISBAB? (drop down to be provided in efiling utility)
(applicable on Domestic Company)

0

Whether total turnover/ gross receipts in the previous vear 2017-18 exceeds 400 crore rupees” (Yes/No) (applicable for Domestic Company)

Whether assessee is a resident of a country or specified territory with which India has an agreement referred to in sec 90 (1) or Central
Government has adopted any agreement under sec 90A(1)?

In the case of non-resident, is there a Permanent Establishment (PE) in India (ick)@ DOYes 0O No

Whether assessee is required to seek registration under any law for the time being in force relating to companies

0

Whether the financial statements of the company are drawn up in compliance to the Indian Accounting Standards specified in Annexure to
the companies (Indian Accounting Standards) Rules, 2013 (Tiek@ OYes 0O No

(K)

Whether assessee is located in an International Financial Services Centre and derives income solely in convertible foreign exchange?
(k@  OYs O No

FILING STATUS

U

Whether the assessee company is under iquidation (Tic)@ ~ OYes O No

(m)

Whether you are an FII/ FPI? YesNo  If ves, please provide SEBI Regn. No.

27
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ITR-6 — Other Information

Compiled by CA Avinash Rawani  21/08/2020

(a) | Nature of company (select 1 if holding company, select 2 if a subsidiary company, select 3 if both, select 4 if any other)
£ [ |1 subsidiary company, mention the details of the Holding Company
; PAN Name of Holding Company Address of Holding Company Percentage of Shares held
0
z
a2 (c) |If holding company, mention the details of the subsidiary companies
§ PAN Name of Subsidiarv Company Address of Subsidiary Company Percentage of Shares held

(a) | In case of amalgamating company, mention the details of amalgamated company

PAN Name of Amalgamated Company Aiteem ol Amuligumtod Compuny Date of Amalgamation

=
£
ﬁ (b) [In case of amalgamated company, mention the details of amalgamating company
ri PAN Name of Amalgamating Company Address of Amalgamating Company Date of Amalgamation
z
c
g (¢) |In case of demerged company, mention the details of resulting company
g PAN Name of Resulting Company Adress of Resuling Company Date of Demerger
e«

(d) | In case of resulting company, mention the details of demerged company

PAN Name of Demerged Company Adiren of Domargedl Campatty Date of Demerger



ITR-6 - Ownership & Nature of

Organisation

than 10%3 of the mntmt—eefﬂe revious vear
S No. Name Address

FPercentage of shares bheld

PAN/Aadbhaar No. (if allotted)

In case of Foreigm company, please farmish the details of immediate parent company.

S No Name Address

Countrv of resadence

PAN (if allotted)

Taxpayer s registration number or
any amique idenaficaton number
allotted in the © ry of resadence

In case of foreigm company, please furmish the details of ultimate parent company

OWNERSHIP INFORMATION

Tazpavyer s rezistranon number or

S No Name Address Countrv of residence PAN (if allotted) anv amque idennficanon number
allotted in the country of residence
Nature of company (Tick) 2

| VWhether a pubbc sector company a3 defined in section 2(36A) of the Income-tax Act O Yes O Ne

2 WWhether a company owned by the Reserve Bank of India O Yes O Ne
7 VWhether a company in which not Jess than forty percent of the shares are held (whether sngly or
2 3 talken together) by the Government or the Reserve Bank of India or a corperanon owned by that O Yes O Ne
Z Bank
2' Whether a banlang company a: defined in clamze (¢) of section £ of the Banlang Regulanon Act 1949 O Yes O Ne
= = Whether a scheduled Bank being 2 bank incladed in the Second Schedule to the Reserve Bank of oy 0O Mo
— - India Act i =
-,
- 5 “"hﬁtr-co—po- regastered with Insurance Regulato w-ﬂm-ﬂt.&-wﬂ‘r( establizhed 0O Yes O Ne
> sub-secton (1) of section 3 of the Insurance Regulatorvy and Development Authority Act 1999) —
: T Whether a company beang a3 non-banlang Financial Insatation O Yes O Ne
= W hether the company 1= unbi=ted’ = =
8 S | 5fves please ensure o fill up the Schedule SH-1 and Schedule AL-1 o Ve = Ne
= Nature of business or profession, if more than one buuness or profession indicate the three main acoOvites products (Other than those declanag
- income under secton 44AF)
= S No. Code [Pieaze zee imstruction No.7(1)] Description
= @

(=)
(xid)
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Other Changes in Fields

» Amendments in Reporting in Financials of Business or Profession by giving
Manufacturing and Trading Account;

» Income like interest chargeable at a concessional rate on account of DTAA,
the reporting of such residuary income;

» Foreign Companies reporting income from royalty or FTS are chargeable at
a concessional rate.;

» If the Return is filed in response to the Notice issued by the Department,
then UDIN Number is required to be quoted in the respective field;

» Companies opting for alternate Tax to select Section | I5BAA and Section
| I5BAB [Form |0IC to be filed];

» Section |15AB relating to taxing of units of mutual fund purchased in
foreign currency by Offshore Fund at a concessional rate of 10%,;

» Option to select “SOP” to report the property value as “NIL”;

» Reporting of disallowance under Section 40(ba) for AOP;
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Schedule TPSA: Transfer Pricing
Adjustments [ITR-3 TO ITR-7]

Schedule- TPSA Details of Tax on secondary adjustments as per section 92CE(24)

Amount of primary adjustment on which option /s D2CE(ZA) is exercised & such excess
1 | money has not been repatriated within the prescribed time

a | Additional Income tax payable (@ 18% on above

b | Surcharge @ 12% on “a”
¢ | Health & Education cess on (a+h)
d | Total Additional tax pavable (a+b+c)

3| Taxes paid
4 | Net tax payable (2d-3)

[ E

8| Serial number of challan

TAX ONSECONDARY ADJUSTMENTS ASPER

Date(s) of deposit of Date 1 Date 2 Date 3 Date 4 Date 5 Date 6

ate(s) of deposit of tax By Avh T YAV T T

~ | 5| on secondary adjustments | DMM %))DMMYYY %DI\(MYYY gD MMAYYY %D MMAYYY %D MMAYYY
o as per section 92CE(24) Q‘{YY)

E 6 Name of Bank and

> Branch

/7

C | 5| BSR Code

9 | Amount deposited
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Changes in ITR-7

» Under basic personal information, four more declarations
are added under tab

Whether any project/mstitution s run by the assessee” (YeuNeo) If Ye:, then please furnith the detaals:

Detail: of the projects’ mm‘mu run by yvou

S1 Name c( Droject m-otudon Nature of acowty Clasaficanon
€€ msrucaen) (I8¢ D Do

bW | N~

Detaals of regastranon or approval under the Income-tax Act (AMandatery, if requared to be registered)
SL Secton under Date of

Approsal Approvins Wheiber Secion under Date on whixh Sectonm of

which registered or | registration or Noaficaton’ registering Apphication for wiich the the apphcation exempaon

approved approval Registration No. Authority registration s made registration s for opted for

as per new apphed reg=traton ap der the new

provisions proval as per Pprovisions

Bew proviaons
s
r
3
4

tail: of regiztration or approval under any law other than Income-tax Act
Taw under whach regtered Date of regi-iraton or approval

bflwlw| =g @
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Changes in ITR-7

» Re-Registration of the Trust as per Finance Act, 2020, the
details will be required to be given, if the Trust has done
the same;

» Donation from part of Corpus etc the disclosure
requirements have been enhanced

Details of registration or approval under the Income-tax Act (Mandatory. if required to be registered)

Slh. Section under Date of Approval Approving Whether Section nnder Date on which Section of
which registered or registration or Notification registering Application for which the the application exemption
approved approval Registration No. Authoriry registration is made istration is for opted for
as per new applied registration’ ap under the new
provisions proval as p I ision
new provisions
is made
1
2
3
3
Details of registration or approval under any law other than Income-tax Act
sl Law under which registered Darte of registration or approval Approval’ Nortification’ Registration No. Approving’ registering Authoriry
1
2
3
4
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Changes in ITR-7

Removed following two points from Part B (Total
Income):

* Corpus donation to other trust or institution chargeable as per
Explanation 2 to section | I(1])

 Deduction u/s 10AA

N
Added new point under Part B — Computation

of tax liability on total income:

* Net tax payable on TI5TD income including interest u/s TI5TE
(Sr.no. 12 of Schedule | |5TD)
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Bank Account for Refund [ITR1-ITR7]

Separate Disclosure for Bank Account in case of NRI

17 IRefund (If 15¢ is greater than 14) (Refund, if any, will be directly credited into the bank account) | 17 |
i : - . - : . _ . Select Yes | )

E 18 (Do yvou have a bank account in India (Non- Residents claiming refund with no bank account in India may select No) s
& SI. | IFS Code of the Bank in case of Bank Name of the Bank Account Number Indicate the account in which vou
& Accounts held in India ( prefer to get vour refund credited, if
< any (nck accounts & for refund )
<
. i
= =

i

Note:

> 1. Minimum one account should be selected for refund credit.

2. In case of Refund, multiple accounts are selected for refund creplit, then refund will be credited to one of the account decided by CPC after
[processing the return

!

Rows can be added as required

b) Non- residents, who are claiming income-tax refund and not having bank account in India mav, at their option, furnish the
details of one foreign bank account:

SL No. [SWIFT Code Name of the Bank Country of Location [IBAN

$Rows can be added as required

19 |Do vou at anv time during the previous vear,—
(i) hold, as beneficial owner, beneficiary or otherwise, any asset (including financial interest in any entity) located

outside India; or - 2
(ii) have signing authority in any account located outside India; or OYes O No
(iii) have income from any source outside India?

[applicable only in case of a resident]  [Ensure Schedule FA is filled up if the answer is Yes ]
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Changes in Acknowledgement- ITRV

ITR V ‘Indian Income Tax Return Verification Form, without any data of the

ROI filed in Form ITR-1 (SAHAJ), ITR-2, ITR3, ITR-4 (SUGAM), ITR-5, ITR-
7. The Acknowledgement will state that filed but NOT verified electronically

> 36

FORne l INDIAN INCOME TAX RETURN VERIFICATION FORM o oasare R
I'TR-V : 2020-21
[ Where the data of the Retum of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-
3, ITR-4SUGAM), ITR-S5_ITR-7 filed but NOT venfied electronically)
(Please sce Rule 12 of the Income-tax Rules, 1962)
Name
PAN Form Number
Filed u's e-Filing Acknowledgement Sumber
VERIFICATION
1, son' daughter of , solerrnly declare that 1o the best of my knowledge and bebief the
mformation given in the return which has been submatted by me vide acknowladgement numbser s
correct and complete and 15 1n accordance with the provissons of the Income-tax Act, 1961 . 1 further declare that | am making thas
returm in my Capacity as and | am also competent 10 make thus return and venify it. | am holding

permanent account number

Signature w—

Date of submussion I Source IP address I

System Generatad Barcode/'QR Code

Instructions:

B. Please send the daly signed (preferably in blue ink) Form I TR-V to “Centralized Processing Centre, Income Tax
Department, Bengalara S60500™, by ORDINARY POST OR SPEED POST ONLY. Alternately, you may e-verify the
electronic transmitted return data using Aadhaar OTF or Login to e-liling account through Net-Banking login or
ENC obtained generated using Pre-Validated Bank Account/Demat Account or ENC generated through Bank ATM.

2. Form I'T R-Y shall not be received in any other ofTice of the Income-tax Department or in any other manner. The

confirmation of receipt of this Form ITR-V at ITD-CPC will be sent to the e-mail Id registered in the e-filing account.

e-Filing portal as a proof of completion of process of filing the return of Income.

IJ. On successful \'eril-ication. the return l-'iling acknowledgement can be downloaded from
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Changes in Acknowledgement- ITRV

Receved with thanks from ___arum of income in ITR No a@mz_:—qﬂ X WTTE W TFIN ST @
I(SAHAJ}20 230 330 4SUGAM)=0 530 730 for ssscssment yeur "nlﬂt"(l having the following particulars : : - Azseszment Year
f‘hnhhndlhlmdh—hmnllm&hnl.m Imk- Qoia.ﬂl
HEUCAM), ITR-A ITR-S, ITR-7 flled and serified] i i
(Meass see Mass L2 of the bowomss -tan Rades, 1920
PAN
[ |(Gross Total Income BI()
Name
B2 Deductions under Chapter-YI-A B
Addre::
B3 Total Income Bi) e —rs
- Filed w': e-Filmg Acknowledgemest Number
H‘I (Wum'm ml ! Currest ¥ esr basines o, if any 1
5 z Totel lcome
ﬂi‘MTnl’mlh B 'i Bk Profis sader MAT. where spplacable 2
B0 fterest and e Pyabe M g [Admceed Yoo Tncome wader ANT. where apphcabl 3
- } ‘ Nt tan s whie 4
BT [Total Tax, Interest and foe Payable i - Iaterest amd Fou Fayubie B
a Twiad s, interest and Fow payable 6
B8 [Total Advance Tax Puld 1] 2 Tases Puidd Li
11T an Payabde 1 Refamdable -7 ]
19 {Total Self- Asscssment T Paid B9 g | Dirhdend Tas Payabie $
- Isterent Pas abde b1 ]
B10 Total TOS deducted Bl0 i!j Toted Didbemd tas sl tmterest poy sble 0
N Tunes Puid 12
B 1 [Total TCS collected Bl 2 [T Payaiie ioatuiatls (V15) i)
Accrvtedd lmums m por section |ISTD 4
112 [Total Prepad Taves (B8 + B9 + B10: B11) BI2 § 3 [Ramsmt ves ot oo 1570 i
S A | bsterest pasabie ws | ESTE 16
113 T Payabe (7-B12, 7512 BI3 iz e — N
Tan 18
B14 efund (B2, I BL2SBY) Bl4 e S . n
Incvese Tas Returs sebmitiod chortronically ss DOABLYYYY 00 0000 from 1P sddres v o raflaed
Agricakur : I = ¥ R AT TR wsing paper ITR-Verfication
B1 Exempt Income Bl Form Mtk Vertic stbon Code € T
Others wside
L Srstem Coomralod Baryods OR 1 ode j

? o Sae of r—
O LA B o 1 DO NOT THI MENT TO
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T H Downloads Feedback Accessibility Options ContactUs Hel
e-Flllng Anywhere Anytime / R

{“)g}:} && Weicome l.. oce.—.. : -, Logout
Income Tax Department, Government of India - .

N4R0

Idle Session Timer [ El

Dashboard My Account e-File e-Proceeding e-Nivaran Compliance Worklist Profile Settings Vivad Se Vishwas

I Compliance Porial
Compliance Portal

View My Submission

. X Non-PAN Transaction
You will be redireq

View Response to Non-PAN Transaction

— Accounts with Cash Transactions
{ ) Disclaimer: _
o Prescribed Payment Modes

This is to inform that by clicking on the hyper-link, you wil g website operated by other parties.
Such links are provided only for the convenience of the cliey SFT Preliminary Response or endorse such websites, and is not
responsible for their contents. The use of such websites i = f other terms and guidelines, if any,
contained with in each such website. In the event that any View SFT Preliminary Response with the terms of use or other terms

and guidelines contained within any such website, then the t for such website shall prevail.

Cash Transactions 2016

= = =

e-Campaign o

= =2 —

e-Campaign History

=] o &>

Resources I ah tis ; ar i Help
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Reasons for mistakes in
calculation of Income

The accurate and complete filling up of the
relevant column or detail in the Income Tax Return
(ITR) form is most crucial for correct calculation
of income.

In case the computation of Income or refund is

different than what had been entered or what is

expected, please verify the accuracy of the data
entered in the ITR.
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Check Points

Total Salary from all employers, irrespective of whether
Form 16 has been issued or not, should be entered Iin
Income details in ITR 1 /ITR 4S or Schedule Salary in

all other ITR's.

Interest income from fixed deposits, savings bank
account etc. should be entered in Income from other
Sources of ITR 1 or in Schedule OS-Income from
Other Sources in all other ITR's
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CONSEQUENCES OF LATE FILING

Penal Interest @ |% per month
under Section 234A;

ﬁ@&% Deductions under Section |0A,
@B%J:) 10B, 80-IA, 80-IB etc. not allowed.
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Various Alternative Mechanisms available
for e-Verification of Returns

EVC- Through Net banking

* Bank Account Linked with PAN can opt for this facility

EVC —Through Bank Account Number

* Pre-Validate your Bank Account with ITD Portal and your cell number has to be
registered.

EVC —Through Demat Account Number

* Pre-Validate your Demat Account with ITD Portal and your cell number has to be
registered.

EVC- Through Registered E-mail ID & Mobile Number

* Available only if your income is <=5 lacs & Refund <= 100

EVC —Through Aadhar OTP
* Link Aadhar on ITD Portal
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Circular No. 13/2020 dated
13.7.2020

» One Time Relaxation for Verification of Returns;

» Pending and due from AY 2015-16 to AY 2019-20;

» E-verification can be done through all available modes;
» Verification to be completed by 30" September, 2020;

» Relaxation not to apply where the Department has already taken re-course to any
other measures as specified in the Income Tax Act for ensuring filing of Tax Return
by the Tax Payer;

» Such Returns to be processed by 315t December, 2020;

» Interest on Refund to be given as per provisions of Section 244A(2) of the Income
Tax Act.

Dashboard My Account - e-File - e-Proceeding - e-Nivaran - Compliance - Worklist - Profile Settings - Vivad Se Vishwas -

Filing of Income Tax Return

View Returns / Forms

| e-Verify Return Data of Previous Years I
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Changes in Form 26AS

Notification No. 30/2020- CBDT notifies new Form 26AS [Annual
Information Statement] pursuant to Finance Act, 2020 and amendment, inserts
new Rule | 14-l to be effective from June |st and omits Rule 3| AB.

Annual Information Statement Financial Year:
'IFORM 26AS [See rule 114-1] XXXX-XX

Assessment Year:
XXXX-XX

Part-A

Permanent Account Aadhaar Number
Number ¢>

Name:

Date
Birth/Incorporation:
Mobile No:

Email Address:
Address:

Part B

Nature of Information

Information relating to tax deducted or collected at source
Information relating to specified financial transaction

Information relating to payvment of taxes

Information relating to demand and refund
Information relating to pending procecdings
Information relating to completed proceedings

Anvy other information in relation to sub-rule (2) of rule 114-1]
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When my Junior files ITR of
a Company by uploading
Another Company's Balance
sheet.
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Returns are generally prepared by Staff
and uploaded, ensure its correctness
before uploading;

Ensure sufficient and accurate back up is
available for future requirements.. Not to
depend much on the system, better to
have one hard copy;

Delete the workings created from time
to time to ensure that the latest figures

are only available which were used for
the returns filing.
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Some Useful Tips

Returns generated from private
software should not be considered as
blindly accurate and final;

Validation Utilities provided by ITD is
more or less control oriented. Final
Computation needs to be physically

verified before filing;

Do not try to over-ride the utilities
provided to suit the same as per the

requirements since these are control
based
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Provisions relating to Assessments

» No adjustment under section 143(l) on account of
mismatch with Form 26AS;

» No deduction of expenses even if unexplained income is
determined by Assessing Officer;

» Chartered Accountants can file appeal to ITAT against the
penalty order of Assessing Officer under section 271};

» E-proceedings extended to all scrutiny assessments;

» Higher penalty for default in furnishing AIR [Section
271FA]
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Issues Faced

Filers & Stop Filers
Increased, Revenue
Collection remains a

challenge
_ 20.4 Million Non Filers
Social & l_\lgtural between 2013 to 2017
Calamities (Source: NMS)
Prosecution Launched Non Filers includes
against WilFul Evaders Drop Filiers

Periodical Review of
Exemptions, deductions,
tax incentives one of the
reason
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Stringent Action on Non-Filers

» Section 80AC introduced to extend the disallowance
of deductions under Section 80H to Section RRB, if
return not filed within the due date specified under

Section |39(1);

» Stringent prosecution for not filing the ITR [Section
276CC

» Provides for imprisonment of up to 2 years in case a person doesn't file the
return of income;

» Exemption given if the return is furnished till end of assessment year or if the tax
payable is up to Rs. 3,000- Companies excluded;

» Targets to prevent abuse of the exemption provided on the basis of amount of
tax payable by shell companies or by companies holding Benami properties.
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Any Further Help Required

/ £~ | Call Centre of Income Tax
5 /. | Department available/Helpdesk
* | also available

| send e-mail
efilinghelpdesk@incometaxindia.g
ov.in

i Tools for Help Available on the
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New Call Centre Numbers

For Income Tax Realted
Queries:

ASK: 1800 180 1961
For Rectification and

Refund:
CPC: 1800 425 2229

For E-Filing of Returns:
E-filing: 1800 4250 0025
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Faceless Assessments

New Utilities Compute
Tax Liability based on the
information filled..Acts as
self assessment, if verified

properly;

Da),s have come we Reports of un-reconciled
transactions in the Form

have FACELESS- 26AS submissions and
assessments,; Returns details submitted

is the main tool of
scrutiny;

- 54 Compiled by CA Avinash Rawani  21/08/2020



Another Cause of Concern

Data Centre of all the information
collected from assessees and cannot

be denied

CPC acts as a preserver of
the Information

Data given by the Assessee
shall be preserved for life
time
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Forgiveness

You cant do Today’s Job with Yesterday’s Methods for

Tomorrow’s Business

w || A mistake should always be taken as a mistake and
= y not as ‘my mistake’ or ‘his mistake’ as it leads to
X difference in the Hearts. Let us correct it IN TIME.

24
‘i ."!/

IF YOU DON’T LIKE SOMETHING CHANGE IT...
IF YOU CAN’T... THEN CHANGE THE WAY YOU THINK ABOUT IT..
THIS IS THE FUTURE AND YOU HAVE TO BE WITH IT....
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Doubts & Queries

» Any Questions

» Thank You
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scarite

The views stated in the material and also
discussed are purely of the compiler for the
discussions. It should not be used for any
legal interpretation.Any decision to be
taken by the user of this information is to

Complled b)’ be taken after studying the requisite

. . provisions of the respective Act and specific
CA AVlna—Sh Ra—wa—nl applications to particular client. Neither
E-mail . the compiler nor the Institute will be
’ responsible for the same. If the said
avinash@carawani.com information is reproduced or published in
- the interest of the profession, would humbly
request to inform to the Compiler and the
Institute about the same, before publishing
the same
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