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Opportunities for CA
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* |In 2013, | went to the USA on a work visa-H1 and started
working in a mid-size accounting firm in Midtown
Manhattan, New York.

e Since then, | have been working with them, and it has

been an interesting, fascinating, and educational journey.
* Within six months of joining, | started interacting with

clients and quickly learned how to counsel, advise, and

consult them. Most clientele | work with are Americans,
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e ~andsome are Internationals.
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.~ e |have been fortunate to work with several industries,
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including manufacturing, construction, counselors,
educators, service industries, lawyers, restaurants,
franchise chains, non-profit organizations, property
management companies, etc.

* My clients call me "A Mindful Accountant."”



Becoming CPA then v/s CPA now

NMORE OPTIONS
FOR GIVING EXAMS
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ONLY 10% of USA
States give CA credifts

West Coast

» Only a few states will give
certain credits for CA

« CPA, will add value for a
better opportunity in fhe
cream area.

East Coast
« VWES does not give credits
for CA

« CPA is highly recommended
fo apply for a work visa HI-B

as of foday.
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AN ACCOUNTANTS APPROACH WORKING WITH A
BUSINESS ENTITY IN USA.



Types of USA Business Entities

LIMITED LIABILITY

TR PARTNERSHI COMPANY (LLC)
e No Federal Tax e Federal Tax at 21% e No Federal Tax e Can elect to be elected as:
 Pass through to S s Baca o e Pass through to ¢ S-Corp-follow S-Corp taxes
shareholders i members/partners e Partnership-follow partnership
e state filings fees paid at s;ate incorporated o State filings fees paid at entity- taxes
entity level based on state ’ ;'W e ba;ed e level based on state incorporated ¢ Single member-reported on
incorporated PERTROTRIER o City taxes paid at entity level personal income tax return

e (City taxes paid at entity level



Business Taxes

« Taxes are paid based on the State W*
of incorporation - s
State filing fees and City taxes. \ @ . /\

 Quarterly estimated taxes

 Year-end tax planning

« Tax saving opfions




Individual Tax Implications based on
Business Entity type

LIMITED LIABILITY

S-CORP C-CORP PARTNERSHIP COMPANY (LLC)
e Shareholder should take e Personal tax reporting if  Partners cannot take * Depending on the entity type
salary the director takes salary personal tax effect
e Taxed at personal marginal distribution e Partners responsible for e S-Corp - follow s-Corp taxes
tax rate e Reported as dividend self-empioyed taxes . partnership - follow
income partnership taxes

Single member - reported on
personal income tax return

¢ Double taxation



Individual Taxes

e Tax deductions
e Tax credits
¢ Year-end tax planning

 Quarterly estimated taxes
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