
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Do Not Wait to Buy Real Estate 
 

Buy Real Estate And Wait 
 
 
 

Actor – Will Rogers 
 
 
 
 

Presented by : CA Ashwin Shah 



 
 
 
 

Disclaimer 
 Intention is to provide easy understanding of the subject 
 The Presentation is based on RERA Laws and Rules as it stands on the date of the 

presentation 
 The possibility of human error may result technical inaccuracies, typographical or other 

errors 
 This document should not be construed as consultation for taking any tax/business 

decision based on this document. 
 The Presenter or Netra Realty Solutions Pvt Ltd (NRS) are in no way responsible for any 

loss arising due to reliance placed on this document 
 All rights reserved. All contents created are owned by NRS or its affiliates for ease of 

understanding by the participants only. Unauthorized use is strictly prohibited. 
 No part of this publication may be reproduced, distributed, or transmitted in any form 

or by any means, including photocopying, recording, or other electronic or mechanical 
methods, without the prior written permission of NRS. 

 For view request of this presentation write at info@netrarealtysolutions.com 
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PREAMBLE / MOTTO 
 
 
 

Welfare 
Legislation 

Fast Track 
Resolution 

 
 
 
 

Transparent 
System 

Balancing of 
Rights 

 
 
 

Creation of 
Healthy 
Environment 

 
 

Standardization 
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Progress in Maharashtra 
 
 

 3400P0rojecatcrosIsndiaRegistered 
 2080P0 rojectRs egistered 
 410C0 
 690C0 
 410C0 
 106A0 

ompletedProjects 
omplaintlsodged 
omplaintds isposedoff 
ppealfsiledbeforRe ERATribunal 

 230Appeadl isposedofbfyTribunal 
 MatterrseferredinHighCourts 
 ConciliationForumEstablished 
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HIGH COURT , MUMBAI – ON GOING PROJECTS 
 

 
 

Challenge all across India for On Going Projects 
 

 

SC assign the task to High Court Mumbai 
 

 

Two Judge Bench Judgment 
 

 

Section 3 challenge Article 14 & 19 ( 1) (g) – Held to be constitutional 
 

 

Section 4 ( 2 ) ( l ) ( d ) and Maha Rules 5 ( 2 ) ‐ Controversy 
 

 

Section 6 – further extension can be done depending upon facts 
 

 

Section 7 & 8 – revocation – Promoter remains promoter ‐ facilitator 
 

 

Section 18 – Retrospective or retroactive – Legislation power – Public interest 
 

 

Penalty Provisions are Prospective 
 

 

Section 43 ( 5 ) not challenged 
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STAKEHOLDERS ‐ PROMOTER 
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LAND OWNER – PROMOTER 



LAN 

 
 
 
 
 
 
 
 
 

D OWNER – PROMOTER 



 
 
 

Unresolved Issues 



 
 
 
 
 

Role of Professionals 
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Judicial Hierarchy 
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ALLOTMENT LETTER 
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LEASEHOLD APARTMENT 
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EQUITY HOLDERS ‐ PROMOTERS 
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POSSESSION 
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Action / Reaction so far 
 Penaltyupto1l2akh ondelayedregistration 
 Penaltyupto5l0akhfofralsaedvertisement 
 MatterreferredtoInstitutoeAf rchitect 
 Revisedtimelinieus nilateral 
 Interesftodr elayedpossession 
 ReturnoPf rincipa+ilnteres+ctompensationfodr elayor 

falsienformationtocustomers 
 MultSihoppingnoatllowed 
 Aggrievedperson– financiailnstitution 
 Forcme ajure ca nobtceommerciaflactors 
 Obligationoofl developerbsecometshaotnf ewdeveloper 
 Warranitssuedagainsdt evelopefronr oncompliance 
 NoneedtogofoAr rbitration 
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Impact of 
RERA 

 
 
 
 

Reduction in Black Money involvement 

Increase in Revenue for Government 

Increased cost to buyers 
 

Reduction in Margin to Developers 
 

Increased Customers confidence 
 

Industry to f lare up in future 
 

Credit lines to improve 
 

Elimination of unorganized Investors 
 

Know ‐ “ The Good, The Bad , The Ugly “ 
 

FDI f low in Real Estate 
 

Reduction in Burden on Courts 
 

Survival of Fittest and not Strongest 
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Future Ahead 
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Professional Opportunities 
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